'(6&5,37,21 2) 7+( 352326(" '(9(/230(17

&217(176
$&521<06 $1' $%%5(9,%7,216

,1752'8&7,21
A ulee]}v &IPHE » v E AJVPe XXXXXXXXXXXXXXXXXXXXXXXXXXXXXX
A E U VS I HEZIE]JEC XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX)

352-(&7 '(6&5,37,21
NS SUSYIEC A 0}%u vE ¢ EJ%S]IIV (JE Jve vE XXXXXXXXXXXXXXXXXXX
(Tv]S1}v }(d EBus XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX
%0% 0] VE XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX
NS >} 8]V v VAJEIVE XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX
>V JAV EeZ]% XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX
Kvrrls t]v Z oJpE  XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX
§]o e E]% S]]V XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX
tjlv dpE Jv '"v E S]IV XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX X
o SE] o OJVP XX XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX
'"E&] }vv S1}v I 0 Z}IPS XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX
o SE] ]JSC "u 8 S]}vU }v3E}o pl]o JvPe v e} ] 8§ Ju%ofpuv XX XXX XX
dE & 00]vP v Z %0 vE > v ¢ XXXXXXXXXXXXXXXXXXXXXXXXXXXXXX>
E Jv P XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX
dpcE Jv 0]JA EC ZIud ~d Ze XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX)
ee XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX)
dE ((JUW 8 v ]} JA E+]S5C D Vv P uvsd HE]JVP }VveSEpN 3]}V XXXXXXXX

&216758&7,21 352*53%00(
DW XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX?
teS D VP UVSEXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX

23(5%$7,21 $1' /,)(63%$1 2) 7+( 352326(' '(9(/230(17
WE}i 3 JuuJee]IVIVP XX XX XXX XXXXXXXXXXXXXXXXXXXXXXXXXXXXX:
Hupo S]JA WE} &« &} eo et XXXXXXXXXXXXXXXXXXXXXXXXX XXX X

),*85(6

$33(1',&(6



'(6&5,37,21 2) 7+( 352326(" '(9(/230(17

7$%/(6
7DEOH '"HVLJQ 3DUDPHWHUV WR EH $VVHVVHG

7DEOH 3URSRVHG .QRFNDQDUUDJK :LQG )DUP 7XUELQH &RRUGLQ
7DEOH B3URSRUWLRQ RI +RXVHKROG (OHFWULFLW\ 3BRWHQWLDOO\
7DEOH ,QWHUQDO $FFHVV 7UDFNV 'HWDLOV

7DEOH ' QGLFDWLYH $JJUHJDWH S5HTXLUHPHQW

7DEOH ,QGLFDWLYH &RQVWUXFWLRQ 3URJUDPPH

7DEOH ‘DWHUFRXUVH 'LWFK &URVVLQJV

7DEOH JLVW Rl &XPXODWLYH 3URMHFWY ZLWKLQ NP RI WKH 3UF
), *85(6

YLIXUH BURSRVHG 6LWH /D\RXW 2YHUYLHZ

YLIXUH BURSRVHG &DEOH 5RXWHYV

YLIXUH ([LVWLQJ /DQGXVH

YLIXUH '"HYHORSPHQWYV ZLWKLQ NP RI 3URSRVHG 'HYHORSPHQW
YLIXUH BURSRVHG 7XUELQH 'HOLYHU\ 5RXWH

$33(1',&(6

$SSHQGL] &DQGLGDWH 7XUELQH 6SHFLILFDWLRQV

$SSHQGL]

&(03
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6/5 6/5 &RQVXOWLQJ /LPLWHG

(,$5 (QYLURQPHQWDO ,PSDFW $VVHVVPHQW 5HSRUW
&703 &RQVWUXFWLRQ 7UDIILF ODQDJHPHQW 30DQ &7
$%3 $Q %RUG 30HDQIOD

&(03 &RQVWUXFWLRQ DQG (QYLURQPHQWDO ODQDJHP
&% 0 &HPHQW %RXQG ODWHULDO

+13( +LJK '"HQVLW\ 3RO\HWK\OHQH

(6%1 (OHFWULFLW\ 6XSSO\ %RDUG 1HWZRUNYV

$(3 05)6 $QQXDO ([FHHGDQFH 3UREDELOLW)\ OLG 5DQJH )
,70 ,ULVK 7UDQVYHUVH OHUFDWRU

0:K OHJDZDWW +RXUV

1,6 1DWXUD ,PSDFW 6WDWHPHQW

23: 21ILFH RI 3XEOLF :RUNYV

26 2UGQDQFH 6XUYH\

762 7UDQVPLVVLRQ 6\WWHP 2SHUDWRU

6 * 6LHPHQV *DPHVD 9

9 9HVWDYV

(¢ 'LQG (QHUJ\ *XLGHOLQHV

S(*V 'LQG (QHUJ\ '"HYHORSPHQW *XLGHOLQHYV

0&& OHDWK &RXQW\ &RXQFLO

& & "HVWPHDWK &RXQW\ &RXQFLO

03

HQW 30DQ

XWXUH 6FHQD
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7KLV FKDSWHU RI WKH (,$5 GHVFULEHV WKH H[LVWLQJ VLWH D
3URSRVHG 'HYHORSPHQW DQG SURYLGHV GHWDLOV RQ LWV

GHFRPPLVVLRQLQJ LQ DFFRUGDQFH ZLWK WKH UHTXLUHPHQWYV [
SURYLGHY WKH EDVLV RI WKH DVVHNVPHIWY SWRVHQWHG ZLWKL

7KLV FKDSWHU LQFOXGHV DQ RYHUYLHZ RI WKH 3URSRVHG 'HYF
GHVFULSWLRQ RI WKH PDLQ FRPSRQHQWY DQG WKHLU PHWKRG RI
OHDVXUHV WKDW KDYH EHHQ EXLOW LQWR WKH GHVLJQ RI WKH
UHGXFH HIIHFWV DOVR NQRZQ DV PHPEHGGHG PLWLJDWLRQY D
&RQVWUXFWLRQ DQG (QYLURQPHQWDO O0DQDJMBSEWGIHSRUW &(
RI WKLV (,$5

,Q DGGLWLRQ WR HPEHGGHG PLWLIJDWLRQ PLWLIJDWLRQ PHDVX!
WKH HQYLURQPHQWDO LPSDFW DVVHVVPHQW SURFHVYVY DUH VHW
$ VFKHGXOH RI WKHVH PLWLIJDWLRQ KHDSAXHHYV LV DOVR SURYLGHI

6XEPLVVLRQ )LIJXUHV DQG 'UDZLQJV
$Q RYHUYLHZ RI WKH 3URSRVHG 'HYHORSPHQW LV SURYLGHG LQ
WKH HQG RI WKLV FKDSWHU
JLIXUH3URSRVHG 6LWH /D\RXW 2YHUYLHZ
J)LIXUH 3URSRVHG &DEOH 5RXWHYV
JLIXUH ([LVWLQJ /DQGXVH
JLIXUH 'HYHORSPHQWY ZLWKLQ NP RI WKH 3URSRVHG 'HYHOR
J)LIXUH 3URSRVHG 7XUELQH 'HOLYHU\ 5RXWH
7KH FKDSWHU VKRXOG EH UHDG LQ FRQMXQFWLRQ ZLWK WKH 30
WKLV 30DQQLQJ $SSOLFDWLRQ

6WDWHPHQW RI $XWKRULW\

X X X X X

7KLV FKDSWHU KDV EHHQ SUHSDUHG E\ $LVOLQQ 2T%ULHQ %$ ,Q
30DQQLQJ DQG 'DUUHQ .HRJK %(QJ O03KLO 3+' &LYLO (QJLQHHUL
&RQVXOWLQJ

X $LVOLQQ LV D FKDUWHUHG SODQQHU DQG KDV  \HDUVY H[SF
(,$ FRRUGLQDWLRQ SODQQLQJ IRU ODUJH VFDOH LQIUDVWUXF
DQG SUHSDULQJ HQYLURQPHQWDO LPSDFW DVVHVVPHQW FKD:
HQHUJ\ DQG LQGXVWULDO SURMHFWYV

x 'DUUHQ LV D &KDUWHUHG &LYLO (QJLQHHU ZLWK \HDUVY H]
GHYHORSPHQWYV HOHFWULFDO WUDQVPLVVLRQ UHF\FOLQJ ZI
KDV D ZLGH YDULHW\ RI H[SHULHQFH DV D GHVLIJQHU LQ WKH\
SULQFLSDOO\ D )UDPHZRUN 3URMHFW ODQDJHU RQ D QXPEHU F
SURMHFWY 'DUUHQYVY GHVLIJIQ DQG SURMHFW PDQDJHPHQW
H[SHULHQFH RQ SURMHFWY VXFK DV VXE VWDWLRQV WUDQV
VFKHPHYVY VXUIDFH ZDWHU VFKHPHV ZLQGIDUPV GHPROLWLI
EULGJH DVVHVVPHQWY GHVLJQ RI ZDVWH UHF\FOLQJ IDFLOLYV
YDULHW\ RI GLITHUHQW W\SHV RI LQIUDVWUXFWXUH

.QRFNDQDUUDJK :LQG )DUP /WG (QpDUFK

&RXQWLHYV OHDWK DQG :HVWPHDWK
B3URSRVHG :LQG )DUP DQG $VVRFLDWHG ,QIUDVWUXFWXUH
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3HUPLVVLRQ LV EHLQJ VRXJKW E\ WKH $SSOLFDQW IRU WKH FRQ)\
DQFLOODU\ ZRUNV LQ &R :HVWPHDWK LQ DGGLWLRQ WR ZRUNV [
FRQVWUXFWLRQ RI DQ XQGHUJURXQG JULG FRQQHFWLRQ ZLWK D
VXEVWDWLRQ LQ &0ORQPHOORQ LQ &R OHDWK 7KH 3URSRVHG 'l
VHFWLRQ RI N9 FDEOH EHWZHHQ WKH N9 VXEVWDWLRQ DQG \
3URSRVHG 'HYHORSPHQW ZLOO EH FDUULHG RXW LQ &RXQWLHV
JLIXUHIRU GHWDLIWRBRWMIGH6LWH /D\RXW 2YHUYLHZ

6WDWXWRU\ ' HYHORSPHQW "HVFULSWLRQ IRU FRQVHQW

,Q DFFRUGDQFH ZLWK 6HFWLRQ ( RI WKH 30DQQLQJ DQG 'HYHO
.QRFNDQDUUDJK :LQG )DUP /WG KDV JLYHQ QRWLFH RI LWV LQW
$Q %RUG 30HDQIiOD IRU SHUPLVVLRQ IRU D 3URSRVHG 'HYHORSP#
WXUELQH ZLQG IDUP GHYHORSPHQW DQG DVVRFLDWHG ZRUNV ¥
&ORQPHOORQ .LOUXVK 8SSHU .LOUXVK /RZHU 1HZWRZQ %DOC
DQG 5RVPHDG &RXQW\ :HVWPHDWK DQG *DOER\WWRZQ &R OHDW
DUHD LV DSSUR[LPDWHO\ KD LQ VL]H

7KH 3BURSRVHG '"HYHORSPHQW ZLOO FRQVLVW RI

X &RQVWUXFWLRQ RI 1R ZLQG WXUELQHV ZLWK DQ RYHUDO!
EHWZHHQ P + P LOQFOXVLYH 7KH ZLQG WXUELQHV ZLOO KL
IURP P WR P LOQFOXVLYH DQG D KXE KHLJKW UDQJLQJ IUR
(DFK WXUELQH ZLOO KDYH LQGLYLGXDO RXWSXW RI EHWZHHQ

X &RQVWUXFWLRQ RI WHPSRUDU\ FUDQH KDUGVWDQGYV DQG SHL

X &RQVWUXFWLRQ RI SHUPDQHQW LQWHUQDO VLWH DFFHVV UR
DVVRFLDWHG GUDLQDJH LQIUDVWUXFWXUH

x &RQVWUXFWLRQ RI QR SHUPDQHQW N9 HOHFWULFDO VXE
OHDWK WR LQFOXGH QR FRQWURO EXLOGLQJV ZLWK ZHOIDU
SODQW DQG HTXLSPHQW VHFXULW\ IHQFLQJ DQG JDWHV DOO
ZDVWHZDWHU KROGLQJ WDQN DQG DOO DQFLOODU\ VWUXFWX

x &RQVWUXFWLRQ RI N9 XQGHUJURXQG HOHFWULFLW\ FDEOLQ
ZRUNV DORQJ WKH / DQG 1 FRQQHFWLQJ WKH 0ODLQ :LQG
WR WKH 3URSRVHG N9 6XEVWDWLRQ DW &0ORQPHOORQ

X &RQVWUXFWLRQ RI D VHFWLRQ RI N9 HOHFWULFLW\ FDEOL
6 XEVWDWLRQ DQG WKH H[LVWLQJ RYHUKHDG OLQH DW &ORQP
PDVWYV

x &RQVWUXFWLRQ RI DQ LQWHUQDO FROOHFWRU FDEOH FLU
'HYHORSPHQW 6LWH LQFOXGLQJ GLUHFWLRQDO GULOOLQJ RI
DQG 7XUELQH

X &RQVWUXFWLRQ RI WZR FRQVWUXFWLRQ FRPSRXQGV ZLWK D
SDUNLQJ DUHDV ZHOIDUH IDFLOLWLHY DQG VHFXULW\ IHQFLQ

x 7KH XVH RI WKH FRQVWUXFWLRQ FRPSRXQG LQ WKH 6RXWKHU
WR IDFLOLWDWH WKH RSHUDWLRQDO SKDVH RI GHYHORSPHQW

.QRFNDQDUUDJK :LQG )DUP /WG (QpDUFK

&RXQWLHYV OHDWK DQG :HVWPHDWK
B3URSRVHG :LQG )DUP DQG $VVRFLDWHG ,QIUDVWUXFWXUH



'(6&5,37,21 2) 7+( 352326(" '(9(/230(17

X '"HYHORSPHQW RI WZR ERUURZ SLWV IRU WKH SXUSRVH RI VWI

X 8QGHUJURXQGLQJ RI DSSUR[LPDWHO\ PHWUHV RI H[LVWLQ
SRZHU OLQH LQ WKH YLFLQLW\ Rl 7XUELQH

Xx 'HYHORSPHQW RI DQ LQWHUQDO VLWH GUDLQDJH QHWZRUN D

X ,PSURYHPHQWV WR DQ H[LVWLQJ VLWH HQWUDQFH RII WKH /
LQFOXGH ORFDOLVHG ZLGHQLQJ RI WKH URDG DQG FUHDWLRC
WKH GHOLYHU\ RI DEQRUPDO ORDGYV DQG WXUELQH FRPSRQH:
LQFOXGH UHPRYDO RI H[LVWLQJ YHJHWDWLRQ WR DFFRPPRGD

X $ QHZ VLWH HQWUDQFH DQG VOLS URDG IURP WKH / &DUQ\
WKH GHOLYHU\ RI DEQRUPDO ORDGY DQG WXUELQH FRPSRQHQ
VLWH

X 5RDG LPSURYHPHQWV WR / &DUQ\EURJDQ ORFDO URDG W
DEQRUPDO ORDGY DQG WXUELQH FRPSRQHQW GHOLYHULHV

X $ QHZ VLWH HQWUDQFH WR 7 IURP WKH 1 YLD DQ H[LVWLQJ
WRZQODQGV RI &DYHVWRZQ DQG 5RVPHDG

x $ QHZ VLWH HQWUDQFH IURP WKH / WR WKH 3URSRVHG N

X $QFLOODUN IRUHVWU\ IHOOLQJ RI EHWZHHQ KD DQG KL
WKH GHYHORSPHQW

X $00 DVVRFLDWHG VLWH GHYHORSPHQW ZRUNV LQFOXGLQJ
H[FDYDWLRQ DQG WKH RQJRLQJ PDLQWHQDQFH DQG PDQDJ
PHDVXUHV LQ DFFRUGDQFH ZLWK WKH +DELWDWV DQG 6SHFLH

X OHDVXUHV IRU ELRGLYHUVLW\ HOKDQFHPHQW LQFOXGLQJ ZDG
IHQFLQJ DQG RWKHU PHDVXUHV

x 7TKH HQKDQFHPHQW DQG UHSODFHPHQW RI KHGJHURZV DQG EU
RI QHZ KHGJHURZV DQG WUHHYV

$ \HDU RSHUDWLRQDO OLIH IRU WKH :LQG 7XUELQHV IURP WKH
BURSRVHG 'HYHORSPHQW

7KLV SODQQLQJ DSSOLFDWLRQ VHHNV D \HDU FRQVWUXFWLRQ
DQ (QYLURQPHQWDO ,PSDFW $VVHVVPHQW 5HSRUW (,$5 ZKLFK L
OLNHO\ VLIJQLILFDQW HIIHFWV RI WKH 3URSRVHG 'HYHORSPHQW
WKH UHOHYDQW RIl VLWH RU VHFRQGDU\ GHYHORSPHQWYV ZKLFK
3URSRVHG 'HYHORSPHQW LQFOXGLQJ FRQQHFWLRQ WR WKH QDW

$ 1IDWXUD ,PSDFW 6WDWHPHQW 1,6 LV DOVR VXEPLWWHG WR
SODQQLQJ DSSOLFDWLRQ

7KH 3URSRVHG 'HYHORSPHQW 6LWH LV ORFDWHG LQ FORVH SUF
ORQXPHQW DQG 30DFHV 503 VLWHV :0 ) DQG 0
IROORZLQJ VWUXFWXUHV WKDW DUH LQFOXGHG RQ WKH 5HFRUG

7KH $SSOLFDQW LV VHHNLQJ SHUPLVVLRQ IRU DOO HOHPHQWYV
DERYH LQFOXGLQJ WKH &DEOH &RUYILGRIHDTKAH 6HEIVHNDWL B R\ RKW
RI WKH 3URSRVHG 6LWH /D\RXWL2XHUYLHZ LV VKRZQ LQ

.QRFNDQDUUDJK :LQG )DUP /WG (QpDUFK

&RXQWLHYV OHDWK DQG :HVWPHDWK
B3URSRVHG :LQG )DUP DQG $VVRFLDWHG ,QIUDVWUXFWXUH
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'"HILQLWLRQ RI 7THUPYV

JRU WKH SXUSRVHV RI DVVHVVPHQW WKH IROORZLQJ WHUPV DU

x 3URSRVHG 'HYHOKSPSHRWNLRQV RI WKH 3URMHFW IRU ZKLFK G
LV VRXIJKW LQ WKLV LOQVWDQFH LW LV WKH ZLQG IDUP DQG 1
DFFHVV WUDFNV GUDLQDJH DQG LOQWHUQDO FROOHFWRU FI
&RUULGRU HOHFWULFLW\ FDEOLQJ DQG DQ\ GHYHORSPHQW D
SRXWH

x 1RUWKHUQ &O0HV MWW RI WKH 3URSRVHG '"HYHORSPHQW HQFRF
7 DQG 7 DQG DOO DVVRFLDWHG LQIUDVWUXFWXUH

X 6RXWKHUQ &KX WBUW RI WKH 3URSRVHG '"HYHORSPHQW HQFRF
7 7 7 DQG 7 DQG DOO DVVRFLDWHG LQIUDVWUXFWXUH

X ODLQ :LQG )DUP 'HYHORSPHWWR 6 MK 3URSRVHG 'HYHORSPHQ\
LQFOXGHVY QRUWKHUQ SOXV WKH VRXWKHUQ FOXVWHU

x 3URSRVHG '"HYHORSPHQ WXEMMHHEW VLWH ZKHUH WKH 3URSRVHG
ORFDWHG DV GHILQHG E\ WKH B3URSRVHG '"HYHORSPHQW 6LWH

X 3URSRVHG &DEOH 7&RIUVLIGR WRXWH FRUULGRU ZLWKLQ WKH S
DFFRPPRGDWH D N9 FDEOH FRQQHFWLQJ WKH :LQG )DUP \
6XEVWDWLRQ DW &0ORQPHOORQ LQ DGGLWLRQ WR D VHFWLRQ
WKH N9 VXEVWDWLRQ DQG WKH H[LVWLQJ RYHUKHDG OLQH |

Xx 3URSRVHG 6XEW3WRSR\RHG N9 6 XEVWDWLRQ DW &0ORQPHOOR:

x 3URSRVHG 6 XEVWHWUWRQRBEMWKH 3URSRVHG '"HYHORSPHQW 6LWH
WKH 3URSRVHG 6 XEVWDWLRQ

X 'HVLJQ 3HUPXWKWVYROWUP LV WR EH XWLOLVHG GHILQH HDFK
WXUELQH UDQJH ZKHQ DVVHVVLQJ WKH GLPHQUER®DO UDQJH\

$SSOLFDQW

7KH $SSOLFDQW IRU WKH 3URSRVHG 'HYHORSPHQW LV .QRFNDQ
HQWLW\ ZKROO\ RZQHG E\ 6WDWNUDIW D OHDGLQJ FRPSDQ\ LQ
(XURSHYV ODUJHVW JHQHUDWRU RI UHQHZDEOH HQHUJ\ 6WDWNL
HQHUJ\ GHYHORSHUV LQ ,UHODQG ZLWK RYHU *: SLSHOLQH RI R
VHUYLFHV SURMHFWYV 7KH 6WDWNUDIW ,UHODQG WHDP ZKLFK L
21IDO\ KDV FRQVWUXFWHG D SRUWIROLR RI DOPRVW  0: Rl ZLQ
RSHUDWHY RYHU 0: DQG KDV DQ HVWDEOLVKHG WUDFN UHFRUC
SUHYLRXVO\ GHYHORSHG SUHYLRXVO\ ZLQG IDUPV LQ &RXQWLFL
JLPHULFN *DOZD\ :DWHUIRUG 7LSSHUDU\ 21IDO\ DQG 7\URQH

6LWH /RFDWLRQ DQG (QYLURQYV

7KH 3URSRVHG '"HYHORSPHQW ZLOO EH ORFDWHG ZHVW RI WKH 1
&ORQPHOORQ LQ WKH WRZQODQGV Rl &0RQPHOORQ .LOUXVK
%DOOLQOLJ &DUQ\EURJDQ &DYHVWRZQ DQG 5RVPHDG LQ &RXQ
*DOER\WWRZQ LQ &R OHDWK

7KH ODLQ :LQG )DUP 'HYHORSPHQW 6LWH LV ORFDWHG DSSURJ[L
YLOODJH Rl &0ORQPHOORQ DQG F NP QRUWKHDVW RI '"HOYLQ L

.QRFNDQDUUDJK :LQG )DUP /WG (QpDUFK

&RXQWLHYV OHDWK DQG :HVWPHDWK
B3URSRVHG :LQG )DUP DQG $VVRFLDWHG ,QIUDVWUXFWXUH
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J)DUP '"HYHORSPHQW 6LWH ZLOO EH DFFHVVHG GLUHFWO\ I[URP WK}
HQWUDQFH RIl WKH 1 D QODWLRQDO SULPDU\ URDG

7KH ZHVWHUQ ERXQGDU\ RI WKH 3URSRVHG 'HYHORSPHQW 6LWH
DQG OHDWK &RXQW\ DGPLQLVWUDWLYH ERXQGDU\ WR LQFOXG
%ODFNZDWHU F6%$& 6LWH &RGH 7KH S5LYHU 6WR
WULEXWDU\ 'fDUF\ &URVVURDG 6WUHDPV IRUP SDUW RI WKLV F6$

7KH BURSRVHG '"HYHORSPHQW 6LWH SUHGRPLQDQWO\ FRQVLVWYV
SULPDULO\ JUD]LQJ DQG IRUHVWU\ 7KH DUHD LQ ZKLFK WKH $S*¢
DOVR LQFOXGHY DSSUR[LPDWHO\ KD RI SULYDWH SODQWDWLF

JLIXUH VKRZV ODQG XVH FODVVLILFDWLRQV DFFRUGLQJ WR &RU|
SUHGRPLQDQW ODQG XVH ZLWKLQ WKH DSSOLFDWLRQ DUHD L\
KHWHURJHQRXY DJULFXOWXUDO DUHDV LQ WKH QRUWK RI WKH V|
DQG VHPL QDWXUDO DUHDV ZLWKLQ WKH FHOQWUDO SRUWLRQ RI \

7KH BURSRVHG '"HYHORSPHQW 6LWH LV JHQHUDOO\ IODW ZLWK V
OHYHOV UDQJLQJ IURP F P $2' WR P $2' 7KH ORZHVW SDUW L
&URVVURDGY 6WUHDP DW WKH QRUWKZHVW ERXQGDU\ RI WKH 3UF
RI WKH 3URSRVHG '"HYHORSPHQW 6LWH LOQFOXGHY SURSRVHG ORF
DW F P $2' 7KH KLIJIKHVW SRLQW LQ WKH QRUWKHUQ FOXVWHU L
RI WXUELQH ORFDWLRQ 7 7KH VRXWKHUQ FOXVWHU RI WXUELQF
7 7 DQG 7 DQG F P $2'DW 7 7KH ORZHVW SDUW RI WKH VRX\
SURSRVHG ORFDWLRQ IRU 7 DW F P $2'

7TKHUH DUH VHYHUDO HVNHUV UXQQLQJ WKURXJK WKH DUHD VR
EHHQ ORFDOO\ XVHG IRU VDQG DQG JUDYHO H[WUDFWLRQ 7KHUF
WKH 3URSRVHG '"HYHORSPHQW 6LWH LWVHOI EXW WKH UHVLGHQV
DUH VKRZ2QJIJRQH &KDSWHUGHQWLILHY WKH KHULWDJH DVVHWYV
DVVHVVHG LQ WKH FRQWH[W RI WKH 3URSRVHG '"HYHORSPHQW
+RXVH ZLWK DVVRFLDWHG VWUXFWXUHYV LV DQ HLIKWHHQWK FF
WKH VRXWK RI WKH 0ODLQ :LQG )DUP 6LWH

7KH VLWH IRU WKH 3URSRVHG 6XEVWDWLRQ LV ORFDWHG LQ W
ZHVWHUQ RXWVNLUWY RI &ORQPHOORQ WRZQ F P IURP LWV VF
6 XEVWDWLRQ 6LWH LV FXUUHQWO\ DFFHVVHG E\ WKH / YLD DQ

7KH 3URSRVHG '"HYHORSPHQW 6LWH FRYHUV DQ DUHD RI +D

IDQGRZQHUVKLS

2ZQHUVKLS Rl WKH ODQGV DVVRFLDWHG ZLWK WKH 3URSRVHG 'l
ODQGV RZQHG E\ SULYDWH ODQGRZQHUYV

2Q 6LWH :LQG 5HVRXUFH

7KH OD\RXW RI WKH 3URSRVHG '"HYHORSPHQW KDV EHHQ GHVLJC
VLIQLILFDQW HQYLURQPHQWDO HIIHFWYVY ZKLOH DW WKH VDPH W
WKH ZLQG UHVRXUFHV SDVVLQJ RYHU WKH VLWH $YDLODEOH ZLQ
WKH HFRQRPLF YLDELOLW\ RI SRWHQWLDO ZLQG HQHUJ\ ORFDWL]|
RI , UHODQG 6(%$, :LQG ODSGHQWBNVAWMHWKH VLWH DV KDYLQJ D(

6XVWDLQDEOH (QHUJ\ $XWKRULW\ Rl ,UHO KOGV HY$, JLVOGHODLSISH QL BEVWHP

.QRFNDQDUUDJK :LQG )DUP /WG (QpDUFK

&RXQWLHYV OHDWK DQG :HVWPHDWK
B3URSRVHG :LQG )DUP DQG $VVRFLDWHG ,QIUDVWUXFWXUH
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VSHHG RI EHWZHHQ DQG PHWUHY SHU VHFRQG DW P DER’
PV DW P

'"HWDLOHG "HVFULSWLRQ

7KH SBURSRVHG '"HYHORSPHQW FRQVLVWY RI WKH IROORZLQJ HOH

Xx 7TXUELQHV DQG DVVRFLDWHG LQIUDVWUXFWXUH LQFOXGLQJ E

LQWHUQDO HOHFWULFDO DQG FRPPXQLFDWLRQV FDEOLQJ DQ
x &DEOH &RUULGRU
X *ULG &RQQHFWLRQ
x 6XEVWDWLRQ
x 7UHH )HOOLQJ DQG 5HSODQWLQJ
X 'UDLQDJH LQIUDVWUXFWXUH
x 7XUELQH 'HOLYHU\ 5RXWH

7TXUELQHVY DQG $VVRFLDWHG ,QIUDVWUXFWXUH

7KH WXUELQH DQG LWV DVVRFLDWHG LQIUDVWUXFWXUH ZLOO FR

X QR WXUELQHY DFURVYVY WZR FOXVWHUY *+ WKH 1RUWKHUQ &0O>
7 DQG 7 ZKLOH WKH 6RXWKHUQ &0XVWHU FRQVLVWYV RI QR
7

x 7ZR QR FRQVWUXFWLRQ FRPSRXQGV WR IDFLOLWDWH WKH FR
Rl ZKLFK ZLOO EH UHWDLQHG DV DQ RSHUDWLRQDO FRPSRXQC(

X QR ERUURZ SLWV WR PHHW WKH UHTXLUHPHQW FRQVWUXFW
X NP RI DFFHVV WUDFNV FRQQHFWLQJ WKH WXUELQHV WR
LQIUDVWUXFWXUH
'LQG 7XUELQH *HQHUDWLRQ

7KH 3URSRVHG 'HYHORSPHQW ZLOO SULPDULO\ FRQVLVW RI D :

JHQHUDWRUYV 7*V ZLWK DQFLOODU\ FLYLO DQG HOHFWULFDO L
X (DFK WXUELQH ZLOO KDYH LQGLYLGXDD@RZHW: RXWSXWV RI E
Xx 7TRWDO SRZHU RXWSXW RI WKLY SURMHFW LV EHWZHHQ

7TXUELQHYV
7KH SURSRVHG WXUELQHYV ZLOO EH ZLWKLQ WKH IROORZLQJ VSH
X 7XUELQH 7\SH 7LS KHLJKW R P KXE KHLJKW RI P DQG LC
0:
Xx T7TXUELQH 7\SH 7LS KHLJKW RI P KXE KHLJKW RI P DQG D
0:

(DFK FDQGLGDWH WXUELQHV ILW ZLWKLQ WKH IROORZLQJ VSHFL
x 7KH WXUELQHV ZLOO EH WKUHH EODGHG KRUL]JRQWDO DFFHYV

.QRFNDQDUUDJK :LQG )DUP /WG (QpDUFK

&RXQWLHYV OHDWK DQG :HVWPHDWK
B3URSRVHG :LQG )DUP DQG $VVRFLDWHG ,QIUDVWUXFWXUH
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x 7KH WXUELQHV ZLOO KDYH D KHLJKW RI EHWZHHQ P |
JURXQG OHYHO WR EODGH WLS KHLJKW

x 7KH URWRU GLDPHWHU RI WKH SURSRVHG WXUELQHV ZLOO E
LOQFOXVLYH

Xx 7KH +XE KHLJKW ZLOO EH ZLWKLQ WKH UDQJH RI P P LQ

,Q WHUPV RI DSSHDUDQFH PRGHUQ ZLQG WXUELQHV IURP DOO
HYROYHG WR VKDUH D FRPPRQ DSSHDUDQFH DQG PDMRU FKDUDF\
GLITHUHQFHYV ZKLFK GLIITHUHQWLDWH RQH PDQXIDFWXUHU IURP D

&DQGLGDWH 7XUELQHYV

7KH H[DFW PDNH DQG PRGHO RI WKH WXUELQH ZLOO EH GLFWDW
ZLOO UHPDLQ ZLWKLQ WKH UDQJH OLVWHG EHORZ 7KH GLPHQVL
ZLWKLQ WKH UDQJH RI WKH PLQLPXP DQG PDDPIERXPESORZXWDWLR
7KH PLQLPXP SDUDPHWHUV DUH EDVHG RQ WKH 6LHPHQV *DPH)\
SDUDPHWHUYV DUH EDVHG RQ WKH 9HVWDYV 7KH (,$ DVVHVVH\
UDQJH RI WKH SURSRVHG GLPHQVLRQV

7DEOH 'HVLJQ 3DUDPHWHUV WR EH $VVHVVHG
+DUGVW| 3RZHL
7XUELQH 7\ 7LS +HLJIK +xﬁfHL .LSSﬁﬁ#J)zfﬁfﬁg GLPHQVL 2XWSHX
P Pz
7\SH G6LHPHQV P[ P 0:
*DPHVD
7\SH 9HVWDV P[ P 0:

7KH VSHFLILFDWLRQ RI HDFK FDQG I$SGBWE OV KRXQQH. QVORRIWHD L Q
.., RI WKLV (,$5

7TXUELQH /D\RXW

7TKH WXUELQH OD\RXW FRQVLVWY RI QR WXUELQHV ZLWK

x WKUHH WXUELQHV QRTYV ORFDWHG ZLWKLQ WKH QRUWKHL
EH ORFDWHG ZLWKLQ DQ H[LVWLQJ DJULFXOWXUDO ODQG DQ
ZLWK YDU\LQJ VWDJHV RI PDWXULW\

X )J)LYH WXUELQHV QRTV ORFDWHG ZLWKLQ WKH VRXWKHUQ
DQG 7 DUH ORFDWHG ZLWKLQ FRPPHUFLDO IRUHVWU\ SODQWD
7 DQG 7 DUH WR EH ORFDWHG ZLWKLQ H[LVWLQJ DJULFXOWX

7KH OD\RXW RI WKH 3URSRVHG 'HYHORSPHQW KDV EHHQ GHVLJ
HQYLURQPHQWDO HIITHFWV RI WKH ZLQG WXUELQHV RQ WKH VXUU
PD[LPLVLQJ WKH HQHUJ\ \LHOG RI WKH ZLQG UHVRXUFH ZKLFK
'"HYHORSPHQW 6LWH 7KH 3URSRVHG 6LWH /DYREIXWAHYRAKYVHZ OD\F
OD\RXW UHIOHFWV WKH RXWFRPH RI DQ LWHUDWLYH GHVLJQ SL
DSSURDFK FRQVWUDLQWY DQG DOWHWXDWWYHH OD\RXWYV LV GRF)

7KH WXUELQHV UHIHUHQFHG IURP 7 7 DQG FRRUGLQDWHV LQ ,U
SURYLGHE QB

.QRFNDQDUUDJK :LQG )DUP /WG (QpDUFK

&RXQWLHYV OHDWK DQG :HVWPHDWK
B3URSRVHG :LQG )DUP DQG $VVRFLDWHG ,QIUDVWUXFWXUH
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7TDEOH BURSRVHG .QRFNDQDUUDJK :LQG )DUP 7XUELQH &RRUGLQDW

7TXUELQH , 3 o ) (OHYDWL

7TXUELQH %9ODGHYV

7KH EODGHV RI D PRGHUQ WXUELQH DUH FRPSULVHG RI JODVYV
EODGHV RI D WXUELQH URWDWH EHWZHHQ ILYH DQG UHYROXW
VSHHG DQG WXUELQH PDNH $ WXUELQH EHJLQV JHQHUDWLQJ
DSSUR[LPDWHO\ WR P V GHSHQGLQJ RQ WKH WXUELQH W\SH Zl
VSHHGV Rl DSSUR[LPDWHO\ WR P V

7XUELQHV DUH XVXDOO\ VKXW GRZQ DW ZLQG VSHHGV JUHDW!
PDFKLQHV DUH GHVLJQHG WR RSHUDWH XS WR P V 7KH \DZ PHI
YDQH WXUQV WKH QDFHOOH DQG EODGHV LQWR DQG RXW RI WKH
ZLQG FRQGLWLRQV

7XUELQH 7RZHU DQG )RXQGDWLRQ

7KH WRZHU RI D WXUELQH LV D FRQLFDO VWHHO WXEH ZLWK PX
WUDQVSRUWHG WR WKH VLWH LQ WR VHFWLRQV 7KH ILUVW V|
LV FDVW LQWR D FRQFUHWH IRXQGDWLRQ 7KH VKDSH DQG VL]H R
RQ WKH WXUELQH PDQXIDFWXUHUYfV VSHFLILFDWLRQV KRZHYHU
PHWUHY LQ GLDPHWHU PLQ GHSWK DQG ZLOO EH JUDYLW\
UHLQIRUFHG FRQFUHWH $00 IRXQGDWLRQV ZLOO EH ORFDWHG E

7KH LQLWLDO WRZHU VHFWLRQ ZLOO WKHQ EH EROWHG WR P
IRXQGDWLRQ DQG VXEVHTXHQW VHFWLRQV ZLOO WKHQ EH OLIW
7KH LQLWLDO EDVH VHFWLRQ RI WKH WRZHU LV P LQ GLDPHWHU
WKH WRS ZKHUH LW LV DWWDFKHG WR WKH QDFHOOH ,W LV DFF
DQG D VWHHO KDWFK GRRU ZKLFK ZLOO EH NHSW ORFNHG H[FHS\

7TXUELQH &RORXU

7XUELQHV KDYH PXOWLSOH SDLQWHG FRDWLQJV ZKLFK SURWHFV
WXUELQHV ZLOO EH ZKLWH RIl ZKLWH RU OLJKW JUH\ WR EOHQG
ZLWK WKH :LQG (QHUJ\ 'HYHORSPHQW *XLGHOLQHV IRU 30DQQ
GHWHUPLQHG E\ $Q %RUG 30HDQiIiOD

3RZHU 2XWSXW

7KH 3URSRVHG 'HYHORSPHQW ZLOO KDYH DQ HVWLPDWHG LQVWE
W R 0: 9 GHSHQGLQJ RQ WKH ILQDO WXUELQH WHFKQRORJ\ L
VDPH PDNH PRGHO DQG GLPHQVLRQV FDQ KDYH GLIIHUHQW SRz
FDSDFLW\ RI WKH HOHFWULFDO JHQHUDWRU LQVWDOOHG LQ WKH

.QRFNDQDUUDJK :LQG )DUP /WG (QpDUFK

&RXQWLHYV OHDWK DQG :HVWPHDWK
B3URSRVHG :LQG )DUP DQG $VVRFLDWHG ,QIUDVWUXFWXUH
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XVHG EHORZ WR FDOFXODWH WKH SRZHU RXWSXW RI WKH 3URS
LOQVWDOOHG FDSDFLW\N RMKH 3URSRVHG 'HYHORSPHQW KDV WKH
SURGXFH DSSUR[LPDWHO\ WR 9 0:K PHIJDZDWW KRXUV RI
HOHFWULFLW\ SHU \HDU EDVHG RQ WKH IROORZLQJ FDOFXODWLF

$[ %[ & PHIDZDWW KRXUV RI HOHFWULFLW\ SURGXFHG SHU \HI
:KHUH
x $ WKH QXPEHU RI KRXUV LQ D \HDU KRXUV

X % WKH FDSDFLW\ IDFWRU ZKLFK WDNHV LQWR DFFRXQW WK
DYDLODELOLW\ RI ZLQG WXUELQHY DQG DUUD\ ORVVHV 7KH

KHUH
x & UDWHG FDSDFLW\ RI WKH ZLQG IDUP 0: 6* RU 0
7KH 6* WR 9 0:K RI HOHFWULFLW\ SURGXFHG

'"HYHORSPHQW ZRXOG EH VXIILFLHQW WR VXSSO\ DSSUR[LPDWHO\
ZLWK HOHFWULFLW\ SHU \HDU EDVHG RQ WKH DYHUDJH ,ULVK KR

$FFRUGLQJ WR WKH &HQVXV Rl ,UHODQG WKHUH DUH D WRYV
ZLWKLQ &RXQW\ :HVWPHDWK DQG LQ &RXQW\ OHDWK %DVHG
WKH 3URSRVHG '"HYHORSPHQW ZRXOG WKHUHIRUH SURGXFH HQRX

W R RI KRXVHKROGV LQ &RXQW\ :HVWPHDWK DQG W R
+RXVLQJ VWRFN Rl WKH 7DEQHQNKIY SURMHFWHG KRXVLQJ VWRFN
&R OHDWK DQG &R :HVWPHDWK LV DQG

7TDEOH BURSRUWLRQ RI +RXVHKROG (OHFWULFLW\ SRWHQWLDOO\ *H

&RXQW\ 1R RI 3ULY 0:K RI HOHFWULFL RI 3ULYDWH ZK
+RXVHKRO(Q SURGXFHG (QHUJ\ '"HPDQG L
&R HVWPHDWK WR
+RXVHKROGV
&R OHDWK WR
+RXVHKROGYV

$FFHVV 7TUDFNV DQG +DUGVWDQGLQJV

,QWHUQDO $FFHVV 7TUDFNYV

$SSUR[LPDWHO\ NLORPHWUHV RI QHZ LQWHUQDO DFFHVV WUDF|
WKH 3URSRVHG '"HYHORSPHQW 7KHUH DUH QR SURSRVHG WUDF|
WXUELQHY DQG RWKHU VLWH LQIUDVWUXFWXUHY ZLOO EH QHZ

JLIXUHLOOXVWUDWHY WKH LQWHUQDO DFFHVV WUDFNV ZLWKLQ \
7KH SURSRVHG LQWHUQDO VLWH WUDFN OD\RXW ZLOO SHUPLW DF
SKDVH IRU PDLQWHQDQFH GXULQJ WKH RSHUDWLRQDO SKDVH D!
WXUELQHY DW WKH HQG RI WKH OLIH RI WKH GHYHORSPHQW

$00 DFFHVV WUDFNV ZLOO EH DSSUR[LPDWHO\ P ZLGH 7KH W
JUDGHG DJJUHJDWH ([LVWLQJ GUDLQDJH LQIUDVWUXFWXUH ZLOC(
QHFHVVDU\ 7KH IXOO WUDFN FRQVWUXFWLRQ DW IRUPDWLRQ ¢

O0DUFK &(5 5HYLHZ RI 7\SLFDO &RQVXPSWLRQ )LIXUHV '"HFLVLRQ

.QRFNDQDUUDJK :LQG )DUP /WG (QpDUFK

&RXQWLHYV OHDWK DQG :HVWPHDWK
B3URSRVHG :LQG )DUP DQG $VVRFLDWHG ,QIUDVWUXFWXUH
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WUHQFKHY DQG VXUIDFH ZDWHU GUDLQDJH GLWFKHV $GGLWLRQ
JURXQG OHYHO WR DOORZ IRU WXUELQH RYHUVDLO VZHSW SDWK
EH OLPLWHG WR QR PRUH WKDQ LQ DQG D VWRQH OD\HU Sl
WUDFWLRQ IRU WXUELQH GHOLYHU\ YHKLFOHY DQG RWKHU ODUJI

W LY DQWLFLSDWHG WKDW WKH VWRQH UHTXLUHG IRU WKH FRQ
ZLOO EH VRXUFHG IURP RQVLWH ERUURZ SLWV ,Q WKH HYHQW
VXIILFLHQW PDWHULDO WKLV ZLOO EH VRXJKW IURP TXDUULHYV L

$FFHVV WUDFN IRFDEDWLRIQOQO/FRQVLVW RI D SURSRVHG PLQLPXP
RQ D JHRWH[WLOH PHPEUDQH 7KH FRQVWUXFWLRQ PHWKRGRORJ
EH DV IROORZV

x WKH IRUPDWLRQ ZLOO EH SUHSDUHG WR UHFHLYH WKH JHRWF
Xx VWRQH ZLOO EH SODFHG DQG FRPSDFWHG LQ OD\HUV WR D SL

x D GUDLQDJH GLWFK ZLOO EH IRUPHG DORQJ WKH VLGHV RI WI
DGMDFHQW WRSRJUDSK\ DQG WUDFN GHVLJQ

X VXUSOXV H[FDYDWHG PDWHULDO ZLOO EH SODFHG LQ D FRQW
WUDFNV WR EOHQG LQWR WKH VXUURXQGLQJ ODQGVFDSH DQC

7DEOH ,QWHUQDO $FFHVV 7UDFNV '"HWDLOV

'"HSWK | '"HSWK ?Eg\)/(RPL 9ROXP
3URSRVH 6XUIDF $YHUDJ ILUP 6) 6XE VR EH VXEVR
"HYHORs| /HQIWK| "Gk | VRLO 3| VRLO | wR EH | jiFpyp| EH

: '"HSWK | 5RFN H[FDYD| p H[FDYD| H[FDYD

P P P P
1HZ 6LWH
$FFHVYV =
5RDG

&RQVWUXFWLRQ ODWHULDO 5HTXLUHG

7KH WRWDO DPRXQW RI FRQVWUXFWLRQ DJJUHIJDWODHEWVOHHTXLUHG
DQG WKH IROORZLQJ LV WKH HVWLPDWHG FXW DQG ILOO EDODQ

7TRWDO 7RSVRLO ([FDYDWHG P

7TRWDO 6XEVRLO &XW P

7TRWDO 6XEVRLO *HQHUID®LERQ@V REWIPLQHG IURP

7TRWDO $JJUHJIJDWH ,PSRUW %RUURZ 3LW P

D $SSUR[LPDWHO\ RI WRSVRLO FRXOG EH UH XVHG LQ GUF

UHPDLQGHU DSSURADQ EHPXVHG LQ EXQGV DURXQG FUDQH S
RI YHUJHVY DQG LGHDOO\ XVHG DV YLVXDO EXQGV VFUHHQLQC

€J:LWK P SXW EDFN LQWR WKH FRQVWUXWWR LIRH) X\LAMK FLL
RQ \BLWH

.QRFNDQDUUDJK :LQG )DUP /WG (QpDUFK

&RXQWLHYV OHDWK DQG :HVWPHDWK
B3URSRVHG :LQG )DUP DQG $VVRFLDWHG ,QIUDVWUXFWXUH
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7DEOH ,OQGLFDWLYH $JJUHIJDWH 5HTXLUHPHQW
>} shv ‘ el

ee dE |- TTyioiXii
dUE Jv o 6UTAGX00
, E 3 v JvPe v > C }Ave foUBTIXIi
A Ap o3 3]}V loutai
d TUOTOIXAI
D]- ouUnifi Xii
d}s o 6oUdio

7KH DJJUHJDWH LV EDVHG RQ P WKLFN FRQVWUXFWLRQ RI1 V

WKH WHPSRUDU\ DQG RSHUDWLRQDO FRPSRXQGV

W LV DVVXPHG WKBRPQFUHWH LV LPSRUWHG WR WKH VLWH LQ DOC
ERUURZ SLWV DUH DUH QRW SURGXFWLYH

%RUURZ 3LWYV

7KH 3URSRVHG 'HYHORSPHQW ZLOO LQFOXGH WZR ERUURZ SL\
'"HYHORSPHQW 6LWH

7KH ERUURZ SLWV DUH VL]HG RQ WKHTXIDMRHQW D 7KH PURSR
'"HYHORSPHQW ZLOO SURYLGH QR ERUURZ SLWV RI [ P DFFR
URFN DJJUHJDWH

:DWHUFRXUVH &URVVLQJV

'LWKLQ WKH 0DLQ :LQG )DUP '"HYHORSPHQW 6LWH WKHUH DUH W:
EHWZHHQ 7XUELQH DQG DQG WZR H[LVWLQJ FURVVLQJV EHW:
UHTXLUH DQ XSJUDGH 7ZR IXUWKHU ZDWHUFRXUVH FURVVLQJ
BURSRVHG &DEOH &RUULGRU UHTXLUHG IRU JULG FRQQHFWLRC
GHYHORSPHQW DQG WKH 3URSRVHG B6XENVWDWLRQ DWRE&RRIPE H O (
ORFDWLRQV RI WKHVH

&XOYHUWYV ZLOO EH DSSURSULDWHO\ VL]HG DQG ZLOO EH GHVLJ(
H[SHFWHG IURP FRQVWUXFWLRQ YHKLFOHV 7KH WZR SURSRVHG
ZLOO EH FXOYHUWHG ZLWK D PP SLSH 7R XSJUDGH WKH H[LV
GUDLQDJH GUDLQ 6HFWLRQ FRQVHQW IURP WKH 23: ZLOO EH U
VWUXFWXUH ZLOO UHWDLQ WKH H[LVWLQJ K\GUDXOLF SURILOH \
DQG IORRG ULVN

(OHFWULFDO &DEOLQJ

, QWHUQDO HOHFWULFDO DQG FRPPXQLFDWLRQV FDEOLQJ

,QWHUQDO HOHFWULFDO DQG FRPPXQLFDWLRQV FDEOLQJ ZLOO E
SURSRVHG OD\RXW ZLWKLQ WKH 1RUWKHUQ DQG 6RXWKHUQ &OX
ZLOO JHQHUDOO\ IROORZ DFFHVV URDGV ZLWK WKH H[FHSWLRQ F
EHWZHHQ 7 DQG 7 WR IDFLOLWDWH LQWHUQDO FRQQHFWLRQ DV

.QRFNDQDUUDJK :LQG )DUP /WG (QpDUFK

&RXQWLHYV OHDWK DQG :HVWPHDWK
B3URSRVHG :LQG )DUP DQG $VVRFLDWHG ,QIUDVWUXFWXUH
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7KH HOHFWULFLW\ JHQHUDWHG IURP ZLQG WXUELQHV EHWZHHQ
ZLOO EH FROOHFWHG DW D PHGLXP YROWDJH N9 FDEOH FLUFXIL
RQ VLWH DFFHVV WUDFNV WR WKH DFFHVV SRLQWY DORQJ WKH /

$ N9 FROOHFWRU FLUFXLW FDEOH ZLOO EH HPEHGGHG ZLWKL(
FOXVWHUV DORQJ WKH / XQWLO LW PHHWV WKH 1 ZKHUH LW
GLUHFWLRQ RI &ORQPHOORQ $W &ORQPHOORQ LW ZLOO WKHQ IR
BURSRVHG 6XEVWDWIRUHIWHRISIKVWE &DEOH 5RXWHYV

7KH HOHFWULFLW\ ZLOO EH H[SRUWHG WR WKH JULG YLD WKH
'LGWK DQG '"HSWK RI 7TUHQFK $ORQJ 5RDG
&DEOH ,QVWDOODWLRQ

7T\SLFDO N9 FDEOH WUHQFK GHWDLO IRU LQVWDOODWLRQ DO
LOQOVWDOODWLRQ DORQJ D SXEOLF URDG LV VKRZQ RQ WKH DV
PLQLPXP ZLGWK RI WKH FDEOH WUHQFKHV IRU WKH N9 FDEOH
PLQLPXP GHSWK ZLOO EH P

7\SLFDO N9 FDEOH WUHQFK GHWDLO IRU WKH VHFWLRQ RI N
N9 VXEVWDWLRQ DQG WKH H[LVWLQJ RYHUKHDG OLQH DW &ORC
LV DOVR VKRZQ RQ WKH DVVRFLDWHG 30DQQLQJ 'UDZLQJV

7KH VSHFLILFDWLRQV IRU FDEOHY DQG FDEOH LQVWDOODWLRC
UHTXLUHPHQWY $ GHVFULSWLRQ RI FDEOH LQVWDOODWLRQ ZRU

FRQWDLRHGIQGQGLRI WKLV (,$5
"RLQW %D\V

-RLQW ED\V DUH SUHFDVW FRQFUHWH FKDPEHU EXLOGLQJV ZKH
FRQWLQXRXV FDEOH ,W LV DVVXPHG WKDW D MRLQW ED\ ZLOO E
WASLFDOO\ GHJUHH EHQGV DQG HYHU\ P )RU WKH SXUSRYV
MRLQW ED\V ZLOO EH ORFDWHG LQ SXEOLF URDGV /RFDWLRQV R
GHWDLOHG GHVLJQ VWDJH DQG WKHUHIRUH MRLQW ED\ ORFDWL
SDUW RI WKLY SODQQLQJ DSSOLFDWLRQ

(DFK MRLQW ED\ ZLOO EH DSSUR[LPDWHO\ P [ P [ P GHHS
SLWV $ UHLQIRUFHG FRQFUHWH VODE ZLOO EH FRQVWUXFWHG L
HQFORVXUH

&RPPXQLFDWLRQ FKDPEHUV ZKLFK DUH VLPLODU WR VPDOO PDQ
MRLQW ED\ ORFDWLRQV WR IDFLOLWDWH FRQQHFWLRQ RI ILEUH |

*ULG &RQQHFWLRQ &DEOH 5RXWH

30DQQLQJ SHUPLVVLRQ IRU WKH DVVRFLDWHG FDEOH URXWH IUR
WKH SHUPDQHQW N9 HOHFWULFDO VXEVWDWLRQ ZKLFK ZLOO
&R OHDWK LV DOVR EHLQJ VRXJKW DV SDUW RI WKLV SODQQLQ.
URXWH LV YIKIRZ LQ

(OHFWULFLW\ WUDQVPLWWHG EHWZHHQ WKH WXUELQHV ZLOO E}F
ODLQ :LQG )DUP 'HYHORSPHQW VLWH DQG FRQQHFW WR WKH S
&ORQPHOORQ ,W ZLOO FRPSULVH NP XQGHUJURXQG HOHFWUL

7KLY ZLOO UHTXLUH N9 XQGHUJURXQG HOHFWULFLW\ FDEOLQJ
'LQG )DUP '"HYHORSPHQW 6LWH WR WKH SURSRVHG N9 HOHFWU

.QRFNDQDUUDJK :LQG )DUP /WG (QpDUFK

&RXQWLHYV OHDWK DQG :HVWPHDWK
B3URSRVHG :LQG )DUP DQG $VVRFLDWHG ,QIUDVWUXFWXUH
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RI' D VHFWLRQ RI N9 HOHFWULFLW\ FDEOLQJ WR WKH H[LVWLQJ |
RI LQWHUIDFH PDVW

8QGHUJURXQGLQJ RI DSSUR[LPDWHO\ PHWUHV RI H[LVWLQJ
OLQH LQ WKH YLFLQLW\ RI 7XUELQH ZLOO DOVR EH UHTXLUHG

'XULQJ WKH FRQVXOWDWLRQ DQG VFRSLQJ SURFHVVHV IRU WKH
HILVWLQJ XWLOLW\ VHUYLFHV ZHUH FDUULHG RXW WR LGHQWLI\
VXFK DV KLJK YROWDJH HOHFWULFLW\ FDEOHV DUH JDV P
WHOHFRPPXQLFDWLRQV FRPSDQLHV ZHUH DOVR FRQVXOWHG G
SURSRVHG GH&HDQWWHH

&DEOH WUHQFKLQJ ZLOO EH FDUULHG RXW ZLWK WKH DLG RI V
WHPSRUDU\ FORVXUH RI WKH / $ &ERQVWUXFWLRQ 7UDIILF 0D
$SSHQGL[ ZLOO EH DJUHHG ZLWK WKH 7,, 5'2 DQG :HVWPHDWK &
FRPPHQFHPHQW RI ZRUNV 'XH WR WKH OHQJWK RI FDEOLQJ ZLWK
WKHVH ZRUNV ZLOO EH FDUULHG RXW RYHU D PRQWK SHULRG R
ZLOO SODQ WKH ZRUNV WR HQVXUH PLQLPDO LPSDFWV RQ URDG

(OHFWULFLW\ 6XEVWDWLRQ &RQWURO %XLOGLQJV DQG

,W LV SURSRVHG WR FRQVWUXFW RQH HOHFWULFLW\ VXEVWDW
FROQOQHFWLRQ SRLQW EHWZHHQ WKH SURSRVHG ZLQG IDUP DQG W

7KH GLPHQVLRQV RI WKH 3URSRVHG 6XEVWDWLRQ FRPSRXQG ZL
DQG ZLOO LQFOXGH QR VXEVWDWLRQ FRQWURO EXLOGLQJV DC
HISRUW HOHFWULFLW\ JHQHUDWHG IURP WKH ZLQG IDUP WR WKH
&EXVWRPHU 6ZLWFKJHDU 5RRP WKH ,33 %XLOGLQJ DQG ZLOO EH
$SSOLFDQW 7KH RWKHU EXLOGLQJ ZLOO EH WKH 7UDQVPLVVLR
%XLOGLQJY WKH (LUJULG %XLOGLQJ DQG ZLOO EH RSHUDWHG D

7TKH VXEVWDWLRQ FRPSRXQG ZLOO EH VXUURXQGHG E\ D PHWL
LQWHUQDO IHQFHVY ZLOO DOVR EH SURYLGHG WR VHIJUHJDWH GLI
FRPSRXQG (OHYDWLRQV DQG VHFWLRQV IRU WKH VXEVWDWLRQ F
'UDZLQJV /LIKWLQJ ZLOO EH UHTXLUHG RQ VLWH DQG WKLV ZLO
DURXQG WKH VXEVWDWLRQ DQG H[WHULRU ZDOO PRXQWHG OLJK)

7TKH ,33 %XLOGLQJ ZLOO PHDVXUH PHWUHV E\ PHWUHYV DQ
R PHWUHVY DERYH JURXQG ,W ZLOO KRXVH VZLWFKJHDU DV\
DSSDUDWXV VWRUDJH DQG ZHOIDUH IDFLOLWLHYV 7KH H[WHUQD(

7KH (LU*ULG %XLOGLQJ ZLOO PHDVXUH PHWUHV E\ PHWUHYV
R P

W ZLOO FRQWDLQ D FRQWURO URRP DVVRFLDWHG HOHFWULFDC
LQFOXGH VWRUDJH DQG ZHOIDUH IDFLOLWLHY 7KH FRQVWUXFW
VXEVWDWLRQ ZLOO EH WR (LU*ULG VSHFLILFDWLRQV ,W ZLOO EF
URRP D JHQHUDWRU URRP D PHVV URRP DQG D ZRUNVKRS VWHF
ZLOO EH QDS SODVWHU

6WDIl ZHOIDUH IDFLOLWLHYV ZLOO EH SURYLGHG LQ WKH FRQWUR
UHTXLUHPHQW IRU RFFDVLRQDO WRLOHW IOXVKLQJ DQG KDQG .
UDLQZDWHU KDUYHVWLQJ VI\VWHP DV WKH VRXUFH Rl ZDWHU IR
KDUYHVWLQJ WDQN ZLOO EH LQVWDOOHG DGMDFHQW WR WKH FRC
FHVV WDQN IRU URXWLQH HPSW\LQJ FOHDQLQJ DQG PDLQWHQDQ

.QRFNDQDUUDJK :LQG )DUP /WG (QpDUFK
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7UHH )HOOLQJ DQG 5HSODQW /DQGYV

7KH 3URSRVHG 'HYHORSPHQW 6LWH LQFOXGHV VRPH DUHDV RI
SODQWDWLRQ )HOOLQJ RI EHWZHHQ KD DQG KD RI IRUHVW
WKH ZLQG IDUP LQIUDVWUXFWXUH WR IDFLOLWDWH LWV FRQVW
SURSRVHG LV WKH PLQLPXP QHFHVVDU\ WR FRQVWUXFW WKH SUR
QHFHVVDU\ PLWLJDWLRQ ZKHUH UHTXLUHG

7UHH IHOOLQJ ZLOO EH VXEMHFW WR D IHOOLQJ OLFHQFH DSS
'"HSDUWPHQW RI $JULFXOWXUH SULRU WR FRQVWUXFWLRQ

7KH JRUHVW 6HUYLFH SROLF\ UHTXLUHV WKDW D FRS\ Rl WKH SO
VXEPLWWHG ZLWK D IHOOLQJ OLFHQFH DSSOLFDWLRQ WKHUHIRL
IRU XQWLO SODQQLQJ SHUPLVVLRQ LV UHFHLYHG IRU WKH 3URS
LQFOXGH WKH SURYLVLRQ RI UHOHYDQW UHSODQW ODQGV WR E
IHOOLQJ RQ WKH VLWH

7KH FRQVWUXFWLRQ PHWKRGRORJ\ IRU WUHH FOHDUDQFH ZLOO
JRUHVW B6HUYLFH )RUHVWU\ 6WDQGDUGYV D QIEQ G URFHBLQUIH D QUMD (
5HIRUHVWDWLRQ 3ROLF\

%HIRUH KDUYHVWLQJ ZRUNV FRPPHQFH RQ VLWH DOO SHUVRQQ
ZLOO EH PDGH DZDUH RI WKH IROORZLQJ DQG ZLOO KDYH FRSLI
LQFOXGLQJ

x 7KH IHOOLQJ SODQ VXUIDFH ZDWHU PDQDJHPHQW FRQVWUX
SODQV DQG DQ\ FRQWLQJHQF\ SODQV

X (QYLURQPHQWDO LVVXHV UHODWLQJ WR WKH VLWH

x 7KH RXWHU SHULPHWHU RI DOO EXIIHU DQG H[FOXVLRQ JRQHYV
Xx $00 KHDOWK DQG VDIHW\ LVVXHVY UHODWLQJ WR WKH VLWH
7KH SURSRVHG PHWKRG RI WUHH IHOOLQJ QHDU LQIUDVWUXFW XI
$ P IHOOLQJ EXIIHU DORQJ DOO LQIUDVWUXFWXUH DFFHVV W
$ P EXITHUV VXUURXQGLQJ KDUG VWDQGLQJVY DQG FRPSRXQ
$ P FRUULGRU IRU EXULHG FDEOHV RQ SULYDWH ODQGYV

$ P VHSDUDWLRQ GLVWDQFH EHWZHHQ WXUELQH EODGH WL
WKH UHTXLUHPHQWY RI 1DWXUHG6FRW *XLGDQFH

5HSODFHPHQW UHSODQWLQJ RI IRUHVWU\ LQ ,UHODQG LV VXEM|

X
X
X
X

YRUHVWU\ $FW DV DPHQGHG 7KH FRQVHQW IRU VXFK UHSODC
5HIXODWLRQV 6, OR RI
W LV SURSRVHG WR IHOO EHWZHHQ KD DQG KD KHFWD!

3URSRVHG '"HYHORSPHQW 5HSODQW ODQGYV DUH UHTXLUHG DQG V

'"HSDUWPHQW RI $JULFXOWXUH )RRG DQG WKH ODULQH )RUHVWU\ 6WDQGDUGY DQG :
KWWSV ZZZ IRUHVWU\VHUYLFHVY LH ZS FRQWHQW XSORDGV JRUHVWU\B6WDQGDL

'"HSDUWPHQW RI $JULFXOWXUH )RRG DQG WKH 0ODULQH )HOOLQJ DQG 5HIRUHVWDWLF
Kwwsyv z72zZZ WHDJDVF LH PHGLD ZHEVLWH FURSVY IRUHVWU\ DGYLFH )HOOLQJ DQG 5HI
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DQ\ZKHUH LQ WKH VWDWH VXEMHFW WR OLFHQFH 3RWHQWLDO
VHSDUDWH DSSOLFDWLRQ

&KDSWHRI WKLV (,$5 FRQWDLQV D KLJK OHYHO HQYLURQPHQWDO
ZLWK UHVSHFW WR IRUHVWU\

'UDLQDJH

7KH SURSRVHG GUDLQDJH VA\VWHP ZLOO EH EDVHG RQ WZR NH\
LOQYROYH NHHSLQJ FOHDQ ZDWHU FOHDQ E\ DYRLGLQJ GLVWXUE
PLQLPLVLQJ DQ\ ZRUNV LQ RU DURXQG GUDLQDJH IHDWXUHV D(
DURXQG H[FDYDWLRQV DQG FRQVWUXFWLRQ DUHDV 7KH VHFRQG
GUDLQDJH ZDWHU IURP ZRUNV DUHD WKDW PLJKW FDUU\ VLOW)\
WRZDUGY VHWWOHPHQW SRQGV SULRU WR FRQWUROOHG GLIIJ
VXUIDFHYV

YXUWKHU GHWDLOV RQ WKH K\GURORJ\ ®IQES \G DIL® DIH WK FR
DFFRPSDQ\LQJ SODQQLQJ GUDZLQJV

7XUELQH "HOLYHU\ 5RXWH 7'5

7XUELQH GHOLYHU\ ZLOO EH IURP 'XEOLQ SRUW 7KH WXUELQH
DQG MRLQ ZLWK WKH 0 PRWRUZD\ YLD WKH 'XEOLQ 3RUW 7XQQl
WKH 0 H[LWLQJ DW -XQFWLRQ WR WKH 0 WR 0XOOLQJDU WKHZC
WKH 1 RQ WR 'HOYLQ YLD WKH 1 DQG WKHQ RQ WKH / WR WK

$ 7'5 $VVHVVPHQW ZDV FDUULHG RXW DQG VZHSW SDWKV IRU DO
ZHUH FRPSOHWHBUHWBIRGSSHQGL]| 7KH DVVHVVPHQW KDV LGHQ
WHPSRUDU\ ZRUNV WR EH FDUULHG RXW DORQJ WKH 7XUELQH 'H
GHOLYHU\ RI WKH :LQG 7XUELQH &RPSRQHQWYV :7& WR WKH VLW
ZLWKRXW DQ\ REVWUXFWLRQV IURP VWUHHW IXUQLWXUH QDWXU

7KH 7'5 DVVHVVPHQW ZDV FDUULHG RXW WR LGHQWLI\ WKH RSWLI
'HYHORSPHQW 6LWH )XUWKHU GLVFXVVLRQ &KQ SWKLYQIVVHVVPF
$SSHQGL[RI WKLV (,$5

$FFHVV

$FFHVV WR WKH 3URSRVHG '"HYHORSPHQW ZLOO EH IDFLOLWDWH

X &RQVWUXFWLRQ DQG RSHUDWLRQDO DFFHVV IRU 7 7 DQG °
SDVVHV WKURXJK WKH WRZQODQG RI &DUQ\EURJDQ DSSUR]JLI
WRZQ Rl &ORQIPMIO QRWUDQFH

x &RQVWUXFWLRQ DQG RSHUDWLRQDO DFFHVV IRU 7 7 7 7 ¢
/ 6LWH (QWUDQFH

X &RQVWUXFWLRQ DQG RSHUDWLRQDO DFFHVV WR 7 YLD WK
&DYHVWRZQ DQG 6IRWH QW UD QF H

X &RQVWUXFWLRQ DQG RSHUDWLRQDO DFFHVV WR WIKWHSURSRV
(QWUDQFH
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7UDIILF 3HDW DQG %WLRGLYHUVLW\ ODQDJHPHQW '"XULQ

$ &RQVWUXFWLRQ 7UDIILF ODQDJHPHQW 30DQ &703 IRU WKH SU
SUHSDUHG DQG BOEBXRGHGRDWKLV (,$5 7KH SXUSRVH RI WKH &:
RXWOLQH WKH DUHDV IRU FRQVLGHUDWLRQ ZKHQ SUHSDULQJ W
XQGHUWDNLQJ VLWH FRQVWUXFWLRQ ,W LV WR EH XVHG GXULQJ
'"HYHORSPHQW

3HDW KDV EHHQ REVHUYHG ZLWKLQ WKH 3URSRVHG 'HYHORSPHC
DQG ZDONRYHU RI WKH H[LVWLQJ HQYLURQPHQW )XUWKHU LQI
PDQDJHPHQW FDQ &HDERXQE LQ

7KH 3BURSRVHG '"HYHORSPHQW LQFOXGHY PHDVXUHV WR PLWLJDW
ELRGLYHUVLW\ DQG SURYLGH DQ RYHUDOO HQKDQFHPHQW 7KHYV
UHTXLUHG RU LQWHQGHG WR DGGUHVY DGYHUVH HIIHFWV RQ WK
LOFOXGH WKH FRQVWUXFWLRQ RI ZDGHU VFUDSHV IRU VQLSH DQC(
WKH PDQDJHPHQW RI FUHDWHG DQG UHWDLQHG KDELWDWYV LQF
SURSRVHG 'HYHORSPHQW 6LWH ERX®}CDWLN[ FOELDWHDWHIRGE WRHFLH
ODQDJHPHQW 30DQ IRU IXUWKHU GHWDLO

&216758&7,21 352*53%00(

W LV HQYLVDIJHG WKDW WKH FRQVWUXFWLRQ SHULRG ZLOO WDI
7KLY ZRXOG FRPPHQFH ZLWK GLVFKDUJH RI DQ\ SUH FRPPHQFHP
VLWH SUHSDUDWLRQ ZRUN WXUELQH IRXQGDWLRQ FRQVWUXFWL
IROORZHG E\ FRQVWUXFWLRQ RI 3URSRVHG 6XEVWDWLRQ DQG JU

7KH PDLQ DFWLYLWLHV ZLOO LQFOXGH

x VLWH HVWDEOLVKPHQW FRQVWUXFWLRQ FRPSRXQGV
FRQVWUXFWLRQ RI DFFHVV WUDFNV DQG FUDQH SDGV WXUELC
VXEVWDWLRQ FLYLO DQG HOHFWULFDO ZRUNYV

FDEOH GHOLYHU\ DQG LQVWDOODWLRQ

WXUELQH GHOLYHU\ DQG HUHFWLRQ

ZLQG IDUP FRPPLVVLRQLQJ DQG

UHLQVWDWHPHQW UHVWRUDWLRQ

7KH PDLQ FRQVWUXFWLRQ ZRUNV ZKLFK DUH H[SHFWHG WR JHQt
VLWH ZLOO EH XQGHUWDNHQ GXULQJ PRQWKYV WR ZLWK WKH
SURJUDPPH DFFRPPRGDWLQJ WKH ZLQG WXUELQH GHOLYHULHV D

X X X X X X

7TDEOH ,QGLFDWLYH &RQVWUXFWLRQ 3URJUDPPH

&RQVWUXF
$FWLYLW

6LWH
HVWDEOLVK
IHO !
$FFHVV WUDFN
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&RQVWUXF
$FWLYLW

7XUELQH
IRXQGDWLR[QV
&RQFUHWH |SRIXU

6XEVWDWLRQ
FRPSRXQG
&DEOH OD\JQJ

'LQG 7XUELIQH
(UHFWLRQ |*ULG
&RQQHFWLRQ
SHLQVWDWHPHQW

&(03

7KH &(03 VHWV RXW WKH NH\ HQYLURQPHQWDO PDQDJHPHQW P
FRQVWUXFWLRQ RSHUDWLRQ DQG GHFRPPLVVLRQLQJ RI WKH 3U
GXULQJ WKHVH SKDVHV Rl WKH GHYHORSPHQW WKH HQYLURQPH
LPSDFWV DUH PLQLPLVHG ,Q WKH HYHQW WKDW $Q %RUG 30HDQ
IRU WKH 3URSRVHG '"HYHORSPHQW WKH ILQDO &(03 ZLOO EH XSG
RI DQ\ UHOHYDQW SODQQLQJ FRQGLWLRQV LQFOXGLQJ DQ\ DGGL
FRQGLWLRQHG E\ $%3

7KH &(03 LV LQRBGXGWE DRI WKLV (,$5
&DEOH 5RXWH (OHFWULFDO :RUNV

(OHFWULFDO ZRUNV IRU FRQVWUXFWLRQ Rl WKH 3URSRVHG &DEO
ZLWK FRQVWUXFWLRQ ZLWKLQ WKH ODLQ :LQG )DUP 'HYHORS
FRQVWUXFWLRQ WHFKQLTXHYV IRU GHYHORSPHQW DVVRFLDWHG :
FRQWDLQHG ZLWK GG IMIQH &[(03

'XULQJ WKH FRQVWUXFWLRQ VWDJH RI WKH 3URSRVHG '"HYHORSP|
Dv ZDWHU PDLQV VHZHUV JDV PDLQV DQG RWKHU SRZHU FDEC(
UHOHYDQW VHUYLFH SURYLGHUV DKHDG RI FRQVWUXFWLRQ ZRUN
EHWZHHQ WKH SHULRG RI DVVHVVPHQW DQG SUH FRQVWUXFWLF
FDEOH GHWHFWLRQ WRROV JURXQG SHQHWUDWLQJ UDGDU DQG
WR ILQG WKH H[DFW ORFDWLRQV RI H[LVWLQJ VHUYLFHV 7KH ILQC
WKH SXEOLF URDGY DQG RQ WKH YHUJH DORQJ WKH SXEOLF UR
LQYHVWLIJDWRU\ ZRUNV WR PLQLPLVH FRQIOLFWY ZLWK RWKHU V

6LWH $FFHVV 7TUDFNV DQG 'UDLQDJH

$FFHVV WUDFNV ZLOO EH SURYLGHG WR HDFK RI WKH WXUELQH)\
'UDLQDJH LQIUDVWUXFWXUH ZLOO EH FRQVWUXFWHG LQ SDUDOO

.QRFNDQDUUDJK :LQG )DUP /WG (QpDUFK
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7KH 3URSRVHG '"HYHORSPHQW ZLOO UHTXLUH WKH FRQVWUXFWLI
QHZ VLWH DFFHVV WUDFNV DQG DVVRFLDWHG GUDLQDJH LQI
LQIUDVWUXFWXUH VKDOO EH UHWDLQHG ZKHUH SRVVLEOH DQG L

&DEOH 7TUHQFKHYV

LQG

*ULG

)DUP

&DEOH GXFWV ZLOO JHQHUDOO\ EH ODLG ZKHQ WKH WUDFN LV E
HGJH RI WKH VLWH DFFHVV WUDFNV 7KH WUHQFKHV ZLWKLQ V
EDFNILOOHG XVLQJ WKH H[FDYDWHG PDWHULDO 7KH FRQWUDFW
WKHQ OD\ KLJK GHQVLW\ SRO\HWK\OHQH +'3( GXFWLQJ LQ WKH
ERXQG PDWHULDO &%0 $ URSH ZLOO EH LQVHUWHG LQWR WKH
7KH DV FRQVWUXFWHG GHWDLO Rl WKH FDEOH GXFW ORFDWLR(
PDUNHU VWULSY ZLOO EH SODFHG DERYH WKH GXFWV DQG WKH V
ODLG $Q DGGLWLRQDO OD\HU RI FDEOH PDUNHU VWULSV ZLOO E
DQG WKH WUHQFK EDFN ILOOHG %DFN ILOOLQJ DQG UHLQVWD\
VSHFLILFDWLRQ WR EH DJUHHG ZLWK WKH URDG DXWKRULW\ DQG

&RQQHFWLRQ

7KH GHWDLOHG FRQVWUXFWLRQ VHTXHQFH IRU WKH LQVWDOODW
$SSHQGL]

7\SLFDO N9 FDEOH WUHQFK GHWDLO IRU LQVWDOODWLRQ DORQ
IRU LQVWDOODWLRQ DORQJ D SXEOLF URDG LV VKRZQ RQ WKH 3
DSSOLFDWLRQ ,PPHGLDWHO\ SULRU WR FRQVWUXFWLRQ WDNLQ
SODQQHG ZLOO EH VXUYH\HG DQG DOO H[LVWLQJ VHUYLFHV ZLOC
vVLIQV HUHFWHG ZKHUH QHFHVVDU\

7KH &703 ZLOO EH LPSOHPHQWHG IRU FDEOH ZRUNV LQ WKH S
WHPSRUDU\ VDIHW\ VLJQDJH ZLOO EH HUHFWHG DOO DURXQG WK
YLVLEO\ ZzDUQ PHPEHUV RI WKH SXEOLF RI WKH KD]JDUGV RI RQJR

BUHFDVW FRQFUHWH FDEOH MRLQW ED\V ZLOO EH LQVWDOOHG Z
7KH FDEOH MRLQW ED\V DUH EDFNILOOHG DQG WKH ILQLVKHG VX
DV SHU LWV RULJLQDO FRQGLWLRQ 7KH FDEOH MRLQW ED\V DU
FDEOH SXOOLQJ DQG MRLQWLQJ DIWHU ZKLFK WKH ILQLVKHG VX
DJDLQ WR LWV RULJLQDO FRQGLWLRQ

7TKH XQGHUJURXQG FDEOH ZLOO EH SXOOHG WKURXJK WKH LQVW
DW RQH MRLQW ED\ DQG XVLQJ D ZLQFK VA\WVWHP ZKLFK LV VHW X
SXOOHG WKURXJK

'KHQ WUHQFKLQJ DQG GXFWLQJ LV FRPSOHWH WKH LQVWDOOTL
FRPPHQFH

7TKH ILQLVKHG VXUIDFH RI WKH URDG URDG YHUJH RU DJULFXOW
RULJLQDO FRQGLWLRQ RU WR WKH UHTXLUHPHQWY RI WKH OHDW
WKH FRQVWUXFWLRQ ZRUN DUHD UHPRYHG

,PPHGLDWHO\ SULRU WR FRQVWUXFWLRQ WDNLQJ SODFH WKH DU
EH VXUYH\HG DQG DOO H[LVWLQJ VHUYLFHV ZLOO EH LGHQWLILHC
ZKHUH QHFHVVDU\

.QRFNDQDUUDJK :LQG )DUP /WG (QpDUFK
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7KH &703 ZLOO EH LPSOHPHQWHG IRU FDEOH ZRUNV LQ WKH S
WHPSRUDU\ VDIHW\ VLJQDJH ZLOO EH HUHFWHG DOO DURXQG WK
YLVLEO\ zDUQ PHPEHUV RI WKH SXEOLF RI WKH KD]DUGV RI RQJR

BUHFDVW FRQFUHWH FDEOH MRLQW ED\V ZLOO EH LQVWDOOHG Z
7KH FDEOH MRLQW ED\V DUH EDFNILOOHG DQG WKH ILQLVKHG VX
DV SHU LWV RULJLQDO FRQGLWLRQ 7KH FDEOH MRLQW ED\V DU
FDEOH SXOOLQJ DQG MRLQWLQJ DIWHU ZKLFK WKH ILQLVKHG VX
DJDLQ WR LWV RULJLQDO FRQGLWLRQ

7KH XQGHUJURXQG FDEOH ZLOO EH SXOOHG WKURXJK WKH LQVW
DW RQH MRLQW ED\ DQG XVLQJ D ZLQFK VA\VWHP ZKLFK LV VHW X
SXOOHG WKURXJK

'KHQ WUHQFKLQJ DQG GXFWLQJ LV FRPSOHWH WKH LQVWDOOTL
FRPPHQFH

7TKH ILQLVKHG VXUIDFH RI WKH URDG URDG YHUJH RU DJULFXOW
RULJLQDO FRQGLWLRQ RU WR WKH UHTXLUHPHQWY RI WKH OHDW
WKH FRQVWUXFWLRQ ZRUN DUHD UHPRYHG

'LUHFWLRQDO 'ULOOLQJ :RUNYV

'XH WR FRQVWUDLQWY EHWZHHQ 7 DQG 7 WKH FDEOH URXWH |
LOVWDOOHG XQGHUJURXQG XVLQJ WKH GLUHFWLRQDO GULOOLQJ

W LV SURSRVHG WR FRQVWUXFW JUDQXODU DFFHVV WUDFNV IL
QHZ SURSRVHG GULOOLQJ SODWIRUPV IRU WKH GLUHFWLRQDO G|
FRQVWUXFWHG IURP JUDQXODU PDWHULDO

'ULOOLQJ ZLOO WKHQ EH XQGHUWDNHQ EHWZHHQ WKH WZR SOD!
LQVWDOOHG DORQJ WKH URXWH IRU VXEVHTXHQW LQVWDOODWLF

$Q XSGDWHG XQGHUJURXQG FDEOH FKHFN ZLOO EH XQGHUWDNH(¢

%YRUURZ 3LWYV

SRFEN

SRFN

7KH DYDLODELOLW\ RI DSSURSULDWH DJJUHJDWH PDWHULDO DW
EH FRQILUPHG ZLWK VLWH LQYHVWLIJDWLRQV EHLQJ FRPSOHWHG

%UHDNLQJ

'HDNHU URFN ZLOO EH H[WUDFWHG XVLQJ D K\GUDXOLF H[FDYDW!|
LV HQFRXQWHUHG DQG FDQQRW EH H[WUDFWHG XVLQJ DQ H[FDYLE
ZLOO EH HPSOR\HG 7KLV ZLOO W\SLFDOO\ LQYROYH WKH XVH RI
H[FDYDWRU ZLWK D URFN EUHDNHU 7KH URFN EUHDNHU LV VXSSF
EUHDNHU ZKLFK EUHDNV WKH URFN GRZQ IXUWKHU IRU IHHGLQJ |
ODUJHU URFN EUHDNHU EUHDNV RXW WKH URFN LQ D SURJUHVVL"
VPDOOHU URFN EUHDNHU EUHDNV LW GRZQ IXUWKHU 7KH EURNH
FUXVKHU XVLQJ D ZKHHOHG ORDGLQJ VKRYHO PDFKLQH DQG FUX
IRU XVH LQ WKH FRQVWUXFWLRQ RI 6LWH $FFHVV 5RDGV DQG 7XL

%ODVWLQJ

,Q WKH XQOLNHO\ HYHQW WKDW URFN EODVWLQJ LV UHTXLUHG
GULOOLQJ ULJ ZKLFK LV XVHG WR GULOO YHUWLFDO KROHV LQW|
LV ZKHUH H[SORVLYHV DUH XVHG ,W ZLOO WDNH WKH GULOOLQ.

.QRFNDQDUUDJK :LQG )DUP /WG (QpDUFK

&RXQWLHYV OHDWK DQG :HVWPHDWK
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KROHV UHTXLUHG IRU D VLQJOH EODVW $ VSHFLDOLVW HQJLQH]I
ORFDWLRQV DQG GHSWKV RI EODVWLQJ UHTXLUHG 7KH VSHFLDC
WKH FRUUHFW DPRXQW RI H[SORVLYHV WR EH GHOLYHUHG WR WK
Rl H[SORVLYHV GHOLYHU\ DQG VWRUDJH RQ VLWH ZLOO EH DJl
DGYDQFH 7KH EODVW HQJLQHHU ZLOO VHW WKH H[SORVLYHV |
JHQHUDWHG IURP WKH EODVW ZLOO XVXDOO\ EH WKH FRUUHFW V
FUXVKHU

IRWLILFDWLRQ RI HDFK EODVW ZLOO EH JLYHQ LQ DGYDQFH RI H
ZLWKLQ P UDGLXV RI WKH ERUURZ SLWYV

6 XEVWDWLRQ &RPSRXQG

7KH SURSRVHG OD\RXW IRU WKH VXEVWDWQB @ ERE FRX B RBQALVDDXE
ZLWK XS WR D P WKLFN JUDQXODU OD\HU WR FUHDWH WKH ILQL
FRPSRXQG ZLOO FRQWDLQ FRQFUHWH IRXQGDWLRQV VXFK DV W
IRXQGDWLRQV

7TKH FRPSRXQG ZLOO DOVR FRQWDLQ LWV RZQ VXUIDFH ZDWHU G
7KH RYHUDOO FRPSRXQG ZLOO EH HQFORVHG E\ D PHWUHYV KL

:DWHUFRXUVH &URVVLQJV

:DWHUFRXUVH FURVVLQJY FDQ JHQHUDOO\ EH FODVVLILHG DV IR

X ([LVWLQJ VWUXFWXUHV EULGJHV RU FXOYHUWYVY WKDW QHH
DFFHVV WUDFNV RU FDEOHVY DVVRFLDWHG ZLWK WKH 3URSRYV
WR PRGLI\ WKH H[LVWLQJ VWUXFWXUH

Xx ,QVWDOODWLRQ RI QHZ VWUXFWXUHVY WR IDFLOLWDWH WKH
LQIUDVWUXFWXUH DVVRFLDWHG ZLWK WKH 3URSRVHG '"HYHOR

Xx ([LVWLQJ VWUXFWXUHV WKDW QHHG WR EH HLWKHU UHSODFHC
RI HILVWLQJ ZDWHUFRXUVHV E\ LQIUDVWUXFWXUH DVVRFLDWF

7TKHUH DUH QR QHZ ZDWHUFRXUVH FURVVLQJV DQG QR XSJ
UHTXLUHG WR IDFLOLWDWH WKH 3URSRVHG 'HYHORSPHQW 3URS
ZDWHUFRXUVHY DORQJ WKH FDEODHOHRXWHY DUH VHW RXW LQ

1HZ FURVVLQJV ZLOO EH GHVLJQHG WR FRQYH\ $(3 05)6 $QQXI
OLG UDQJH IXWXUH VFHQDULR VWRUP HYHQW ZLWK PLQLPXP P
ZLWK WKH 23: UHTXLUHPHQWYV

:KHUH ZDWHUFRXUVH FURVVLQJY DUH UHTXLUHG IRU WKH SXUSI
UHOHYDQW RI WKH IROORZLQJ PHWKRGRORJLHYV ZLOO DSSO\ WR

Xx 3LSHG FXOYHUW FURVVLQJV *+ ZKHUH VXIILFLHQW FRYHU LV |
ODLG DERYH WKH FXOYHUW ZLWK D PLQLPXP VHSDUDWLRQ GL\
FRYHU LV QRW DYDLODEOH FDEOH GXFWV ZLOO EH ODLG XQ
GLVWDQFH RI PP

Xx )J)ODWEHG IRUPDWLRQ RYHU FXOYHUW + ZKHUH WKH FDEOH GX
DQ H[LVWLQJ FXOYHUW ZKHUH VXIILFLHQW FRYHU LV QRW DY
PXFK VKDOORZHU WUHQFK WKH GHSWK RI ZKLFK ZLOO EH GHW
RI WKH FXOYHUW 7KH GXFWV ZLOO EH ODLG LQ WKLY WUHQFK
FXOYHUW DQG LW ZLOO EH HQFDVHG LQ PP WKLFN VWHHO J
VXUURXQG DV SHU (LU*ULG VSHFLILFDWLRQ

.QRFNDQDUUDJK :LQG )DUP /WG (QpDUFK

&RXQWLHYV OHDWK DQG :HVWPHDWK
B3URSRVHG :LQG )DUP DQG $VVRFLDWHG ,QIUDVWUXFWXUH
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7TDEOH

&URVVLQJ 4 ([LVWLQJ 3%

:DWHUFRXUVH

; FRRUGL
, 7

'LWFK &URVVLQJV

< FRRUGLQ# &URVVLQ‘ :DWHUFR]

) +) 1 ([LVWLQJ &XOYHUW JODWEHEG)LHOG 'UDLQ
WKDW UHTXLUHV &XOYHUW
LPSURYHPHQW WR E S Jv]vyP
HQDEOH DFFHVV 37 E]48]VvP

ZC & po]
% E}(]o0

) +) ([LVWLQJ &XOYHUW PP JLHOG 'UDLQ
WKDW UHTXLUHV 3LSHG
LPSURYHPHQW WR &XOYHUW
HQDEOH DFFHVV

) +) BURSRVHG QHZ Oiiuu JLHOG 'UDLQ
FXOYHUWHG FURVVLQJ 3LSHG
RYHU D ILHOG GLWFK &EXOYHUW
DSSURDFKLQJ
7XUELQH

) +) BURSRVHG QHZ PP JLHOG 'UDLQ
FXOYHUWHG FURVVLQJ 3LSHG

&XOYHUW

*&5 ([LVWLQJ BLSHG &AONYBVWHHU

6WUHDP

*&5 ([LVWLQJ %R[ &XOYBRWOWWRQPHOORQ

6WUHDP

7TXUELQH +DUGVWDQGYV

.QRFNDQDUUDJK :LQG )DUP /WG

7TXUELQHY KDYH D SUH GHVLIJQHG KDUGVWDQG IURP WKH PDQXID
SODFHPHQW RI WXUELQH FRPSRQHQWY DQG ORFDWLRQV IRU W
RSHUDWLRQV

%ODGH VWRUDJH LV DOVR SURYLGHG LQ WKH IRUP RI WZR VWUL
ORFDOLVHG IODWWHQHG JURXQG WR VWRUH WKH EODGHV SULRU

7KH PDLQ FUDQH SDG KDUGVWDQGLQJ ZLOO UHTXLUH WR EH FRQ\
FDSDFLW\ IRU WKH ORDGYV H[SHFWHG GXULQJ WKH WXUELQH FR
IRXQGHG RQ VROLG JURXQG DQG ZLOO KDYH D P WKLFN HQJLC
SURYLGH D IODW DQG HYHQ VXUIDFH IRU WKH FUDQH

7KH 3URSRVHG 'HYHORSPHQW ZLOO XWLOLVH PDWHULDO HI[W
VXSSOHPHQWHG E\ ORFDO TXDUULHV LI QHHGHG 7KHVH TXDUUL
FRQVHQW IRU WKH SURMHFW LV JUDQWHG

7TXUELQH FUDQH KDUGVWDQGYV ZLOO FRQVLVW RI D PLQLPXP f
JHRWH[WLOH VHSDUDWRU PHPEUDQH 7KH FRQVWUXFWLRQ PHWKI
ZLOO EH DV IROORZV

x 7TRSVRLO DQG VRLOV ZLOO EH HI[FDYDWHG WR FUHDWH D IRUP
x 7KH IRUPDWLRQ ZLOO EH SUHSDUHG WR UHFHLYH WKH JHRWH
X 6WRQH ZLOO EH SODFHG DQG FRPSDFWHG LQ OD\HUV WR D PL

0ODUFK

&RXQWLHYV OHDWK DQG :HVWPHDWK
B3URSRVHG :LQG )DUP DQG $VVRFLDWHG ,QIUDVWUXFWXUH
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X $ GUDLQDJH GLWFK ZLOO EH IRUPHG ZLWKLQ WKH H[FDYDWH
KDUG VWDQGLQJ

X 6XUSOXV WRSVRLO ZLOO EH SODFHG DORQJ WKH VLGH RI WKH
LQ ZLWK VXUURXQGLQJ ODQGVFEDSLQJ IRU XVH LQ IXWXUH UH\

Xx 6XUSOXV H[FDYDWHG VXEVRLO ZLOO EH XVHG IRU ODQGVF
UHLQVWDWHPHQW RI ERUURZ SLWYV

'LWFKHYV ZLOO EH SURYLGHG ZKHUH UHTXLUHG DURXQG WKH FUD
GUDLQHG IURP VXUIDFH ZDWHU

7XUELQH )RXQGDWLRQ

7KH EDVHV RI WKH WXUELQH IRXQGDWLRQV ZLOO EH H[FDYDWHG
DOWLFLSDWHG WKDW IRXQGDWLRQV ZLOO EH JUDYLW\ EDVHG IF
FRQFUHWH EDVH EHWZHHQ PHWUHYV LQ GLDPHWHU 3L
XQGHUO\LQJ VWUDWD GRHV QRW PHHW WKH FULWHULD IRU JUDY|
RQ VLWH LQYHVWLIJDWLRQV FDUULHG RXW WR GDWH LW LV FRQ
EH VKDOORZ JUDYLW\ EDVHV W\SHV DQG IRXQGHG RQ HLWKHU
FRQILUPHG ZLWK IXUWKHU VLWH LQYHVWLIJDWLRQV SULRU WR FR
LQ WKH WHPSRUDU\ VWRUDJH DUHDVY DGMDFHQW WR WKH WXUEL
SODFHG DQG WKH FRQFUHWH SRXUHG 2QFH WKH FRQFUHWH L\
HDUWKLQJ VAIVWHP LV SXW LQ SODFH WKH IRXQGDWLRQ ZLOO EH
ILOO WR EOHQG LQWR WKH DGMDFHQW WRSRJUDSK\

7TXUELQH (UHFWLRQ

7TKH WXUELQH FRPSRQHQWY ZLOO EH GHOLYHUHG RQ VLWH ZKHL
DQG OD\GRZQ DUHDV SULRU WR DVVHPEO\ 7KH FRPSRQHQWYV LQF
GHOLYHUHG LQ VHFWLRQVY DQG WKH WXUELQH EODGHV ZKLFK Z|
FRPSRQHQWY DUH DYDLODEOH DQG WKHUH LV VXLWDEOH ZHDWKI

(DFK WXUELQH ZLOO WDNH DSSUR[LPDWHO\ GD\V WR HUHFW
WZR FUDQHY LQ WKH DVVHPEO\ SURFHVV 7KH WXUELQHV ZLOO W

:DVWH ODQDJHPHQW

:DVWH *HQHUDWHG

'"HWDLOV RI ZDVWH PDQDJHPHQW ZLOO EH VHW RXW LQ WKH &(C
GXULQJ WKH GHYHORSPHQW{V FRQVWUXFWLRQ SKDVH ZLOO EH
GHGLFDWHG UHFHSWDFOHY DW WKH WHPSRUDU\ FRQVWUXFWLRQ
yWIV WKH UHVSRQVLELOLW\ RI WKH FRQWUDFWRU IRU WKH PDLQ
QRPLQDWH D VXLWDEOH VLWH UHSUHVHQWDWLYH VXFK DV D 3UI
(QJLQHHU DV WKH :DVWH 0DQDJHU ZKR ZLOO KDYH RYHUDOO UHV
ZDVWH 7KH :DVWH ODQDJHU ZLOO KDYH RYHUDOO UHVSRQVLEL
LQFOXGLQJ VXEFRQWUDFWRUV WR FRPSO\ ZLWK RQ VLWH UHTXL
RSHUDWLRQDO OHYHO HDFK FUHZ IRUHPDQ LV DVVLIJQHG GLUHF'

7KH IROORZLQJ FDWHJRULHV RI ZDVWH ZLOO PRVW OLNHO\ EH
SKDVH RI WKH 3URSRVHG '"HYHORSPHQW

X FRQVWUXFWLRQ DQG GHPROLWLRQ ZDVWH
X ZDVWH RLO DQG K\GURFDUERQV

.QRFNDQDUUDJK :LQG )DUP /WG (QpDUFK

&RXQWLHYV OHDWK DQG :HVWPHDWK
B3URSRVHG :LQG )DUP DQG $VVRFLDWHG ,QIUDVWUXFWXUH
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x SDSHU DQG FDUGERDUG
Xx WLPEHU DQG VWHHO
x PXQLFLSDO VROLG ZDVWH JHQHUDWHG IURP WKH RIILFH DQG

6DQLWDU\ ZDVWH ZLOO EH UHPRYHG IURP VLWH E\ D OLFHQVH
SRUWDORR XQLWV ORFDWHG RQ WKH VLWH GXULQJ WKH FRQV\
PDLOWDLQHG LQ DFFRUGDQFH ZLWK WKH PDQXIDFWXUHUTV LQV\
FROQWUDFW ZLWK WKH VXSSOLHU

$ IXOO\ DXWKRULVHG ZDVWH PDQDJHPHQW FRQWUDFWRU ZL¢
FRPPHQFHPHQW RI FRQVWUXFWLRQ ZRUNV 7KLV FRQWUDFWRI
UHFHSWDFOHYV IRU WKH FROOHFWLRQ RI WKH YDULRXV ZDVWH V
DQG RU FROOHFWLRQ RI WKHVH UHFHSWDFOHV $SSURSULDWF
VXUURXQGLQJ DUHD ZLOO EH XVHG DV SDUW RI :DVWH ODQDJHPH

:DVWH 5HGXFWLRQ 3UDFWLFHV
$00 HIIRUWYV ZLOO EH PDGH E\ VLWH PDQDJHPHQW WR PLQLPLVE
WKH OLIHWLPH RI WKH 3URSRVHG '"HYHORSPHQW 6XFK HIIRUWYV L
x ODWHULDO VWRUDJH DUHDV ZKLFK ZLOO EH RI D VXLWDEOH G

Xx ODWHULDO RUGHULQJ ZLOO EH RSWLPLVHG WR HQVXUH RQO\ \
DUH GHOLYHUHG WR WKH VLWH

X $00 SODQW ZLOO EH VHUYLFHG EHIRUH DUULYLQJ WR WKH 3L
UHGXFH WKH ULVN Rl EUHDNGRZQ DQG WKH SRVVLEOH JHQHUTL
RQ VLWH

X 3UHIDEULFDWLRQ RI GHVLJQ HOHPHQWYV ZLOO EH XVHG ZKHU
JHQHUDWLRQ RQ VLWHYV

:DVWH 5HXVH

:KHQ SRVVLEOH PDWHULDOV ZLOO EH UH XVHG RQVLWH IRU RWK
5H XVH RI VKXWWHULQJ HWF ZKHUH LW LV VDIH WR GR VR
5H XVH RI UHEDU FXW RIIV ZKHUH VXLWDEOH

5H XVH RI HIFDYDWHG PDWHULDOV IRU VFUHHQLQJ EHUPV HW

5H XVH Rl H[FDYDWHG PDWHULDO HWF * ZKHUH SRVVLEOH
HOVHZKHUH RQ VLWH IRU VLWH WUDFNV WKH KDUGVWDQGLC

SRVVLEOH
x ([FHVV VXEVRLOV IURP H[FDYDWLRQV VKDOO EH XVHG WR UHL

$Q\ H[FHVV H[FDYDWHG PDWHULDO WKDW ZLOO EH XVHG IRU ILO(
ZLWKLQ WKH 3URSRVHG '"HYHORSPHQW 6LWH LV QRW FDWHJRULVFE
ZDVWH OHJLVODWLRQ UDWKHU WKLV PDWHULDO LV H[HPSW |IURP

$UWLFOH F RI '"LUHFWLYH (& RQ ZDVWH WUDQVSRVHC
WKH (XURSHDQ &RPPXQLWLHYV :DVWH 'LUHFWLYH 5HJXODWLRQV
IROORZLQJ DV EHLQJ DQ H[HPSWLRQ IURP ZDVWH UHJXODWLRQ

xX X X X

.QRFNDQDUUDJK :LQG )DUP /WG (QpDUFK

&RXQWLHYV OHDWK DQG :HVWPHDWK
B3URSRVHG :LQG )DUP DQG $VVRFLDWHG ,QIUDVWUXFWXUH
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PXQFRQWDPLQDWHG VRLO DQG RWKHU QDWXUDOO\ RFFXUULQJ F
FROQVWUXFWLRQ DFWLYLWLHYV ZKHUH LW LV FHUWDLQ WKDW WKH
FROQVWUXFWLRQ LQ LWV QDWXUDO VWDWH RQ WKH VLWH IURP ZK

6XUSOXV PDWHULDO ZLOO EH UH LQVWDWHG LQ LWV QDWXUDO
H[FDYDWHG WKLY PDWHULDO LV QRW FRQVLGHUHG DV ZDVWH

:DVWHZDWHU

'XULQJ WKH FRQVWUXFWLRQ VWDJH HITOXHQW DQG ZDVWH ZLOO
WDQN DW WHPSRUDU\ FRQVWUXFWLRQ FRPSRXQG ORFDWLRQV D
OLFHQVHG FRQWUDFWRU 'XULQJ RSHUDWLRQ HIIOXHQW DQG ZD'
IDFLOLWLHY ORFDWHG DW WKH 3URSRVHG 3HUPDQHQW 2SHUD
6 XEVWDWLRQ DQG VWRUHG IRU RIIVLWH GLVSRVDO E\ D OLFHQVH

$W WKH 3URSRVHG 6XEVWDWLRQ 6LWH D ZDVWHZDWHU KROGLQ
VXEVWDWLRQ FRPSRXQG IHQFH OLQH VR WKDW LW FDQ EH PDI
UHTXLULQJ DFFHVV WR WKH VXEVWDWLRQ FRPSRXQG 7KH ZDVWH
VWRUDJH WDQN ZLWK DOO ZDVWHZDWHU WDQNHUHG RIlI VLWH I
FROOHFWRU WR D ZDVWHZDWHU WUHDWPHQW SODQW

2Q0\ ZDVWH FROOHFWRUV KROGLQJ YDOLG ZDVWH FROOHFWLRQ
&ROOHFWLRQ 3HUPLW 5HJXODWLRQV ZLOO EH HPSOR\HG W
WKH VLWH 7KH SURSRVHG ZDVWHZDWHU VWRUDJH WDQN ZLOO
VI\VWHP WKDW ZLOO SURYLGH VXIILFLHQW QRWLFH WKDW WKH W
VWRUDJH WDQN DODUP ZLOO EH SDUW RI D FRQWLQXRXVY VWUHDF
PHDVXUHPHQW GHYLFHY DQG HOHFWULFLW\ VXEVWDWLRQ WKDW
GD\V SHU ZHHN 7KLV DSSURDFK IRU PDQDJLQJ ZDVWHZDWHU RC
SUDFWLFH LQ ZLQGIDUP VLWHYV

7KH GHYHORSHU DQG WKH DSSRLQWHG FRQWUDFWRU ZLOO VHHN
DV PXFK RI WKH ZDVWH JHQHUDWHG RQ WKH VLWH DV SRVVLEO
WUDQVSRUW DQG GLVSRVDO RI UHVLGXDO ZDVWH LV XQGHUWDNH
ODQDJHPHQW $FW DV DPHQGHG DQG LQ DOLJQPHQW ZL\
ODQDJHPHQW *XLGHOLQHV DQG WKH (XURSHDQ :DVWH ODQDJHPH

:DVWH 5HF\FOLQJ 5HFRYHU\ DQG 'LVSRVDO

1IDWLRQDO ZDVWH SROLF\ UHTXLUHV WKH VHSDUDWLRQ RI UHF\F
FRQVWUXFWLRQ SKDVH RI WKH SURSRVHG GHYHORSPHQW UHFI
VHSDUDWLRQ DQG FROOHFWLRQ RI GU\ UHF\FODEOHV SDSHU FI
FDQWHHQ ZDVWH

5HFHSWDFOHV IRU WKH IROORZLQJ VRXUFHY DJJUHJDWHG PDWH
DW D VXLWDEOH ORFDWLRQ

IRRG ZDVWH

SDFNDJLQJ ZDVWH

GU\ PLIHG UHF\FODEOHYV
DOXPLQLXP

IHUURXY PDWHULDOV
WLPEHU

X X X X X X

.QRFNDQDUUDJK :LQG )DUP /WG (QpDUFK

&RXQWLHYV OHDWK DQG :HVWPHDWK
B3URSRVHG :LQG )DUP DQG $VVRFLDWHG ,QIUDVWUXFWXUH
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7KH PDWHULDOV ZLOO EH WUDQVSRUWHG RII VLWH E\ DQ DXWKRL
FHQWUH 7KHVH PDWHULDOV ZLOO WKHQ EH SURFHVVHG WKURX]J

5HVLGXDO ZDVWH JHQHUDWHG RQ VLWH PD\ UHTXLUH GLVSRVDO
GHGLFDWHG UHFHSWDFOHYVY DQG FROOHFWHG E\ WKH SHUPLWWH
ZLOO WKHQ WUDQVSRUW WKLV ZDVWH WR DQ DSSURSULDWH II
UHFRUGHG DQG WKH ZDVWH PDQDJHU RQ VLWH ZLOO KROG WKH\

&RQVWUXFWLRQ 7LPHOLQH

7TKH FRQVWUXFWLRQ SKDVH RI WKH 3URSRVHG '"HYHORSPHQW ZK
ZRUNV DQG WXUELQH DVVHPEO\ ZLOO WDNH DSSUR[LPDWHO\
WXUELQHY DUH DFTXLUHG YLD D FRPSHWLWLYH WHQGHU SURFHYV

23(5$7,21 $1' /,)(63$1 2) 7+( 352326("
"(9(/230(17

'XULQJ WKH RSHUDWLRQDO SKDVH RI WKH 3URSRVHG 'HYHOR
DXWRPDWLFDOO\ RQ D GD\ WR GD\ EDVLVY 7KH WXUELQHV ZLOO
DQG GLUHFWLRQ E\ PHDQV RI DQHPRPHWU\ HTXLSPHQW DQG FRQ

7ZLFH D \HDU HDFK WXUELQH ZLOO XQGHUJR D VFKHGXOH VHU
WXUELQHV ZLOO EH PRQLWRUHG UHPRWHO\ DQG D FDUHWDNHU .
WKH 3URSRVHG '"HYHORSPHQW

7KH H[SHFWHG SK\VLFDO OLIHWLPH RI WKH WXUELQHV LV DSSUR
VRXJKW IRU D \HDU RSHUDWLRQ SHULRG FRPPHQFLQJ IURP IXC
WKH 3URSRVHG '"HYHORSPHQW DW WKH HQG RI WKH SURSRVHG

7KH 3URSRVHG 'HYHORSPHQW VHHNV D \HDU RSHUDWLRQDO S
QRWHG WKDW IROORZLQJ WKH HQG RI WKHLU XVHIXO OLIH ZLQG
SHUPLVVLRQ EH UHSODFHG ZLWK D QHZ VHW RI WXUELQHYV RU W
GHFRPPLVVLRQHG

SURMHFW "HFRPPLVVLRQLQJ

'XULQJ WKH GHFRPPLVVLRQLQJ SKDVH RI WKH 3URSRVHG '"HYHOR
GLVFRQQHFWHG IURP WKH SRZHU VXSSO\

7TKH LQWHUQDO FRPSRQHQWY RI WKH WXUELQH ZLOO EH UHPRY
WXUELQHYV XVLQJ FUDQHYVY LQ D VLPLODU PDQQHU WR WKH FRQVW
EH UHPRYHG WR DSSUR[LPDWHO\ JURXQG OHYHO DQG WKH FRPSI
IRU UH XVH RU UHF\FOLQJ 7XUELQH FUDQH SDGV DUH OLNHO\ WEF
YHIHWDWLRQ OHYHOOLQJ DQG UHFRPSDFWLQJ RI JUDQXODU PD
WDNH WKH EHDULQJ ORDGV RI WKH FUDQHYV

7KH IRXQGDWLRQV ZLOO EH FRYHUHG RYHU DQG DOORZHG WR Ul
IRXQGDWLRQV LQ VLWX LV FRQVLGHUHG D PRUH HQYLURQPHQW
UHLQIRUFHG FRQFUHWH IRXQGDWLRQ DVVRFLDWHG ZLWK HDFK W
QXLVDQFHV VXFK DV QRLVH DQG YLEUDWLRQ DQG GXVW

W LV SURSRVHG WKDW WKH LQWHUQDO VLWH DFFHVV WUDFNV
ZLWK :HVWPHDWK DQG OHDWK &RXQW\ &RXQFLOV DQG WKH UHOH

.QRFNDQDUUDJK :LQG )DUP /WG (QpDUFK

&RXQWLHYV OHDWK DQG :HVWPHDWK
B3URSRVHG :LQG )DUP DQG $VVRFLDWHG ,QIUDVWUXFWXUH
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7KH SURSRVHG RQ VLWH VXEVWDWLRQ ZLOO EH WDNHQ LQ FKDUZ
DQG VKRXOG EH OHIW LQ SODFH IRUPLQJ SDUW RI WKH QDWLRQD

8QGHUJURXQG FDEOLQJ ZLOO EH FXW EDFN DQG OHIW LQ VLWX

$ GHWDLOHG GHFRPPLVVLRQLQJ SODQ ZLOO EH DJUHHG LQ DGY
30HDQiIiOD

&XPXODWLYH 3URMHFWYVY WR EH $VVHVVHG

'LQG )DUPV LQ WKH 6XUURXQGLQJ $UHD

7KHUH DUH QR FRQVWUXFWHG ZLQG IDUPV LQ WKH LPPHGLDW}F
'HYHORSPHQW $W WKH WLPH RI WKLV DVVHVVPHQW WKHUH DUH
SHUPLWWHG ZLWKLQ NPLDRGHDUH VKRZQ LQ

SURMHFWYVY WR EH $VVHVVHG &XPXODWLYHO\

,Q WHUPV RI DOO SURSRVHG DQG SHUPLWWHG GHYHORSPHQWYV Z
GHYHORSPHQWY FRQVLGHUHG LQ WKH FXPXOBWINBGRDYVHVVPHQ
MBURMHFWY &RQVLGHUHG LQ WKH &XPXODWLYH $VVHVVPHQWT IR
LV WKH FXPXODWLYH ORQJ OLVW RI SURMHFWY 7KH VKRUW OLVYV
SDUW RI WKLV DVVHVVPHQW (WWHR ¥ HW RMMQYH/BDER®RHFH QRW IR X

7KHVH SURMHFWY ZHUH VHOHFWHG IRU WZR UHDVRQV WK+
WKH 3URSRVHG 'HYHORSPHQW RU WKH\ XWLOLVH WKH VDPH L
'"HYHORSPHQW 3OHDVYHIRONR UHIHU WR

7TDEOH

$SSOLFDQW 'HYHOR‘ 'HYHORSPHQ% 5HJ 5HI‘

%UDFNO\Q :LQG )DUP

%DOODJK O0XOOLQJDU 5
%LOOLVWRZQ %DOO\QDH
&RXQW\ :HVWPHDWK DQ
&R OHDWK

UDO (
FRU D IR % UDOUFRL
5 &RROURQDQ

/ILVW RI &XPXODWLYH 3URMHFWYV ZLWKLQ

40

'LVWDQF
'HYHORS

NP VRXW

NP RI WKH 3URSF

%RUG QD 0yQD 3RZHUJH(

/LVFORJKHU *UHDW &RF
&ORQPRUULOO &ORQOHI
&UDGGDQVWRZQ .LOODJ
DQG 5LYHUGDOH LQ &RX
DQG WKH WRZQODQGV R
'"HUU\FRQRU &ORQ\FDYD
&RROURQDQ 'RRO\VWRZ
OR\IHDJKHU LQ &RXQW\ 0

D /WG

NVWRZQ
DPH %UDFNOLQ
K *UDQJH ORUH
AV : H VR HDXWIKE
&ORQGDOHH OR
Q S5RELQVWRZQ
Q DQG

HDWK

%3, 5()
XA

H

c

NP VRXW

&RROH :LQG )DUP /LPLWH

&DPDJK &DUODQVWRZQ
&ORQUREHUW &ORQVXU
0XOODJK 1HZFDVWOH %
&RUUDODQQD &XOYLQ
JHDUPRUH )RUH E\ 1HZ
E\ 6LPRQVWRZQ IRUH E
6KUXEE\ZRRG &ORQDYD

1G

&RROH

D 'RRQ ORQNWR
RKHUTXLOO

1R QVWRRQ 7N\

WRZQ )RUH
'\ %DOOLQHDOR
IDFNDQ

&RUNDUHH E\ 6RKR %I

ZQ

%3, 5()
“&ﬁ%

H

DOO\QDFORQDJK

NP
QRUWKZHYV

W

.QRFNDQDUUDJK :LQG )DUP

IWG  0DUFK

&RXQWLHYV OHDWK DQG :HVWPHDWK

B3URSRVHG :LQG )DUP DQG $VVRFLDWHG ,QIUDVWUXFWXUH
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$SSOLFDQW 'HYHOR‘ 'HYHORSPHQ% 5HJ 5HI‘ LYWDQF

'HYHORS
$EEH\ODQG 5DWKJDQQ\|%DOOLQGXUURZ
&XOOHQGDUUDJK &XOOHHQDERKRJH
%DOO\QDILG .QLJKWVZRIRG
3RUWQDVKDQJDQ &XOOHHQ ORUH
)DUUDQLVWLFN DQG ,ULVKWRZQ OR\DVKHO
E\ &R :HVWPHDWK

S5HIRUFH (QHUJ\ /WG 'U\GHUVWRZQ
'"HOYLQ

5D\PRQG 20LYHU &RUEHWVWRZQ .LOXFDOQ

.QRFNDQDUUDJK :LQG )DUP /WG (QpDUFK

&RXQWLHYV OHDWK DQG :HVWPHDWK
B3URSRVHG :LQG )DUP DQG $VVRFLDWHG ,QIUDVWUXFWXUH



'(6&5,37,21 2) 7+( 352326(' '(9(/230(17

.QRFNDQDUUDJK :LQG )DUP /WG (QpDUFK

&RXQWLHYV OHDWK DQG :HVWPHDWK
B3URSRVHG :LQG )DUP DQG $VVRFLDWHG ,QIUDVWUXFWXUH
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),*85(6

YJLIXUH 3URSRVHG 6LWH /D\RXW 2YHUYLHZ

YLIXUH BURSRVHG &DEOH 5RXWHYV

YLIXUH ([LVWLQJ /DQGXVH

YLIXUH 'HYHORSPHQWY ZLWKLQ NP Rl 3URSRVHG 'HYHORSPHQW

JLIXUH BURSRVHG 7XUELQH "HOLYHU\ 5RXWH

.QRFNDQDUUDJK :LQG )DUP /WG (QpDUFK

&RXQWLHYV OHDWK DQG :HVWPHDWK
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